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INDEPENDENT AUDITOR’S REPORT

To The Members of
Aarvi Engineering & Corcultants Private Limited

Report on the Audit of the Financial Statements
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Information Other than the Financial Statements an Auditor’s Report Thereon

The Company’s Board of Directors is respensible for the preparation of the other infarmation. The
other information comprises Board’s Report including Annexures to Board’s Report and
Shareholder’s Informatic  included irn the Annual Report, but does nct include the Consolidated
financial statements, Standalone Financial Statement and our auditar’'s report thercon, The Annual
Report is expected to be made available to us after the date of this auditor’s report.

Qur opinion on the financial statements dees not cover the oither information and we de not express
any form of assurance conclusion thercon,

in connection with our 1dit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the ather
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materizily misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are reguired to repart that fact. We have nothing to repoert in this regard.

Management’s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
section 134{5) of the Act with respect to the preparation and presentation of these standzione
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind AS) specified under Section 133 of the Act, read with the Companies
{indian Accounting Standarids) Rules, 2015, as amended. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the (rauds and other
irregularities; sefection ana application of appropriate accounting pelicies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adeguate internai financi control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, manzgement is respensibie for assessing the company’s ability
to continue as a going co  2rn, disclosing, as applicable, matters related 1o going concern basis of
accounting unless rnanagement either intends Lo liquidate the Company or to cease oporations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Companv’s financial renorting

process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whote are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not @
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected *~ ~m--n o
economic decisions of users taken on the basis of these Financial Staterents.



As a part of an audit in accordance with SAs, we exercise professional judgement and maintain
professicnal skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
far our opinion, The risk of not detecting a material misstatement resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or override
of internal controf.

e Obtain an understanding of internal control relevant to the audit in order tc design audit
procedures that are appropriate in the circumstances. Under Section 143(3}{i) of the Act, we
are Company has adequate internal financial centrols with reference to financial statements
in place and the operating effectiveness of such controls.

s Fvaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, wnether a material uncertainty exists
related to events ar conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our audilor’s report to the related disclosures in the financial
statements or, if such disciosures are inadequate, to modify our opinion. Cur conclusions are
hased on the audit cvidence cbtained up to the date of our auditor’s report. However,
future events or corditions may cause the Company to cease 1o continue as a going concarn,

» Lvaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements, including the disclosure,
and whether the Financial Statements represent the underlying transactions and events in a
rmanner that achieves fair presentation.

We communicate with those charged with governance regarding, amoeng other matters, the planned
scope and timing of the audit and significant audit findings. Including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonabiy be thought te bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, wa determine those matters
that were of mest significance in the audit of the Financizl Statements for the financizl year ended
March 31, 2025 and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation preciudes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to cutweigh the puhlic interest
benefits of such communication.



Report on other Legal and Regulatory Reguirements

As required by the Companies (Auditor’'s Report) Order, 2020 {“the Order”) issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Act, we give in the Annexure
1, a statement on the matters specified in paragraph 3 and 4 of the Order.

A. As required by section 143(3) of the Act, we further report that:

a)

f)

gl

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

'n our opinion, proper books of acccunt as reguired by law have been kept by the Company
so far as appears from our examination of those books except for the matters stated in the
paragraph 2B(vi) below on reperting under Rule 11{g) of the Companies (Audit and Auditors)

Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Eguity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the applicable Indian
Accounting Standards specifiad under Section 133 of the Act, read with Companies {Indian
Accounts Standards) Rules, 2015, as amended.

On the basis of written representations received frem tha directors as on 31 March 2025,
and taken on record by the Board of Directars, none of the directars is disgualified as on 31
March 2025, from being appointed as a director in terms of Section 164{2} of the Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2{A}(b) above on reporting under Section
143(3)(k) of the Act and para 2(B){vi] below on repcriing under Rule 13(g) of the
Companies {Audit and Auditors) Rules, 2014,

With respect to the adeguacy of the internal financial controls over financial reporting of the
ce pany and the operating effectiveness of such controls refer to our separate report in
‘Annexure 27, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial control over financial reporting.

With respect to the other matters te he included in the Auditor’s Repart in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and accarding Lo the explanations given to us:

i. The company does not have any pending litigations which would impact its financial
position.

i The Company did net have any leng-term contracts including derivative contracts; as
such the guestion af commenting on any material foreseeable losses thereon.

iii. There were no amounls which were required to be transferred to the Investor
tducation and Protection Fund by the Company.

v, a) The management has represented that, to the best of its knowie
no funds have been advanced ordeaned or invested {cither from Lon



i,

share premium or any other sources or kind of funds) by the Company to or in any
cther person or entity, including foreign entities (“Intermoediaries”), with the
understanding, whnether recorded in writing or otherwise, that the Intermediary
shall, whethear, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {"Uitimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entily, including
forcign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities idontified in any manner whatscever by or on
behaif of the Funding Party (“Ultimate Bencficiaries”) or provide any guarantee,
security or the like on benalf of the Uitimate Beneficiaries; and

c) Based 1 such audit procedures that were considered reasonable and appropriate
in the circumstances, nothing nas come to our notice that has caused us to beligve
that the representations under sub-clause {a) and (b} contain any material
misstater  nt.

The company has not declared/paid during the year and subsequent to the year-end
and so the requirecments of the rule is not applicable.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023.

Based on our examinaticn which included test checks, except for the Instances
mentioned below, the Company has used accounting softwares for maintaining its
hooks of account, which have a feature of recording audit trail {edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in
the response software.

(1 The feature of recording audit trail {edit log) facility has not been enabled at
the database level to log any direct data changes for the accounting
so  vares used for maintaining the records relating to Payroll.

(ii) The feature of recording audit trail {cdit log) facility was not enabled at the
application layer of the accounting softwares relating to Payroll, for the
pericd 1 April 2024 to 31 March 2025.



Further, »r the periods where audit trail (edit log) facility was enabled and operated throughout 2
year for the respective accounting software, we did nol come across any instance of the audit trail

feature being tampered with,

For Jay Shah & Associates
Chartered Accountan®-
Firm DA~ BRlA 1')15424

Mernbership No. 134: - Place : Mumbai.
UDiNo. : 2513433ABNVIIHUIEASAT Date :29% May, 2025



Aarvi Engincering & Consultants Private Limited

Annex

The Ai
stande

(V)

3 —1 1o the Independent Auditor’s Report

xure referred 1o in Independent Auditors’ Report to the members of the Company on the
ie financial statements for the year ended 31 March 2025, we report that

{a) The company is in process of maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant and
equipment by which praperty, plant and equipment are verified in a phased manner over a
pi cd of three vyears. In accerdance with this program, certain preperly, plant and
equipment were verified during the year and no material discrepancies were noticed on such
verification. In our apinion, this periodicity of physical verification is reascnable having regard
to the size of the Company and the nature of its assets.

(c) According to the information & explanations given to us and on the basis of examination
of the records of the Company, the company cwns no immovahle preperties. Accordingly,
clause 3 40) {c) of the order is nct applicable to company.

{ According to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the Company has not revalued its property, plant
at . =quipment {including right of use assets) or intangihle assats or both during the year.

{e) According to the information and explanations given to us and on the basis of our
cx ination of the records of the Company, there are no proceedings initiated or pending
ag st the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thercunder.

(a e Company being in service sector, does not hold any physical inventories. Accordingly,
re cting under clause 3{li){a) of the Order is not applicable to the Company.

I According to the information and explanations given to us and on the hasis of cur
examination of the records of the Company, the Company has not heen sanctioned working
C il limits in excess of five crore rupees, in aggregate, fraom banks or financial institutions
0 2 basis of the security of current assets at any point of time during the year. Accordingly,
clause 3(ii)(b) of the Qrder is not applicable to the Company.

The Company has not made investmants, provided guarantees or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms or other
parties. Accordingly, clause {iii){a) to (I} of paragraphs 3 of the Order are not applicable to the

comeoany.

in our opinion and accerding to the information and explanations given to us, the Company
hias not given any loan or guarantee or has made investments covered under secticns 185

an 186 of the Act.

The Company has not aceepted deposits from the public duning the year and does not have
any unclaimed deposits as at March 31, 2025 and therefore, the provisions of the clause 3(v)
of ¢ Orderis not applicabie to the Company.



(VI

(VIT)

{1X)

(X11)

(X111)

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the busingss activities carried out by the
Company. Thus, reporting under clause 3{vij of the Order is not applicable to the Company.

{(a) According to the information and explanation given to us and on the hasis of our
examination of books of accounts and records, the Company has been regular in depositing
the statutory dues applicable to the company with the appropriate authoritios.

{b) According to the information and explanations given to us, there is no undisputed amount
payable in respect of the above were in arrears as at March 31, 2025 for a period of more
than 6 months from the date on when they became payable,

(c) According to the information and expianation given Lo us, there are no duas of income tax,
Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise, value added tax
outstanding on account of any dispute.

To the best of our knowledge and accerding to the information and explanations given to us,
no such transactions that were not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the income Tax Act,

1961.

The Company has not taken any loans or borrowings from any fender, Hence repeorting under
clause 3 {ixjia) to {f) of the Order are not applicable to the Company.

{2} The Company has not raised any money by way of initial public offer or further public offer
finciuding debt instruments) and term loans during the year. Accordingly, paragraph 2 {x}{a)
of the Order is not applicable.

(b) Turther according to the information and explanations give to us and based on our
exarnination cof the records of the Company, the Company has not made any preferential
allotment or private nlacement of shares ar fully, partly or optionally convertible debentures
during the year.

{a) To the hest of our knowledge and according to the infarmation and explanations given to
us, we report no fraud by the Company or cn the Company has been noticed or reported

during the year.

{b} According to the information and expianation given to us, no report under sub-section
(12) of section 143 of the Companies Act has been required to be filed by the auditors in
Form ADT-4 as prescribed under ruie 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government,

{c) As per information and explanation given by management and/or audit cormmittee there
weore ne whistie blower complaints received by the company during the year.

The Cempany is not a Nidhi Company and hence reporting under clause 3 {xii) of the Order is
not applicakle to the Company.

I our opinion and according to the information and explanations given to us and based on
our examination of the recards of the Company, transactio R rties are in
compliance with sections 177 and 188 of the Acl where ils of such



(XIV)

(XVI)

(XVI)

{(XVill)

{XIX)

transactions have heen disclosed in tne financial statements as required by the applicable
accounting standards.

L our opinion and based on our examination, the company does not nave an internai audit
system and is not required to have an internal audit system as per the provisions ¢ the
Companies Act, 2013, Accordingly, paragraph 3 {xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not entered into non-cash
transactions with the Directors or persons connected to its directors and hence provisions of
Section 192 of the Companies Act, 2013 are nct applicahle to the Company.

(a} The Company is not reauired to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Hence reporting under clause 3 (xvij(a) and clause 3 {xvi)(b) of the Qrder is nat
applicable to the Company.

{c) The Company is not a Core Investment Company {CIC) as defined in the regulations made
by the Reserve Bank of india. Accordingly, clause 3(xvi){c} of the Order is not applicable.

{d} According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs,

The company has not incurred any Cash lcss during the year. However, Lthe company
has incurred cash loss of Rs. 38,675/- during the preceding previcus year.

There has becen no resignation of the statutory auditors of the company during the year and
hence reporting under clause 3(xviii} of the Order is not applicakle.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and cxpected dates of realization of financial assets and payment of financial
liabitities, other information accompanying the financial statements, our knowiedge of the
Board of Directors and management plans based on our examination of evidence supporting
the assumptions, nothing nas come to our attention, wnich causes us to believe that any
. terial uncertainty exists as on the date of audit report that Comopany is not capable of
meeting its liabilitics existing as at the balance date as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viabiiity of the Company. We further state that our reporting is based on 2
facls up to the date of the audit report and we neither give no guarantes nor any assurance
that all liabilities falling due within a period of cne year from the balance sheet date, will get
discharged by the company as and when they fall due,



(XX} In our opinion and according to the information and explanations give  to us, the provisions
of section 135 of the Acl are not applicable te the Company. Accordingly, reporting under

clauses 3(xx){a) and 3[xx}{b) of the Order is not applicable.

For Jay Shah & Associates
Chartered Accountants
Firm Rege. No. 135424W

cs

{P

Muicweosp o, 134334 Place : Mumbai.
UDINo. : 25134334EMIHUEAS47 Date : 29'" May, 2025



Aarvi Engineering & Consultants Private Limited
Annexure — 2 to the Independent Auditor’s Report

Report on the internal Financial Controls Over Financial Reporting under Clause (i} of sub-section 3
of Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Aarvi Engineering &
Consultants Private Limited (“the Company”) as of 31 March 2025 in conjunc in with our audit of
the standalone financial statements of the Company for the year ended on that date.

fManagement’s Respansibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaini internal financial
controls based on the internal control over financial reporting criteria establis  d by the Company
considering the essential components of internal contrel stated in the Guidance Note on Audit of
Internal Financial Controls over financial Reporting issued by the Institute of Charlered Accountants
of India {("ICAl'). Thesa responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating cffectively for ensu g the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detlection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of relfable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsinility is te express an opinion on the Company's internal financial controls aver financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financia! Controls over Financial Reporting {the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under se on 143{10) of the
Companies Act, 2013, to the extent applicadle to an audit of internal financial centrols, both
applicable te an audit of Internal Financial Cantrols and, both issued by the institute of Chartercd
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audil to oblain rcasonable assurance about whether
adequate internal financial controls over financial reporting was establishied and maintained and if
suc controls operated effectively in all material respoects.

Our audit involves performing procedures to ohtain audit evidence about the adeguacy of the
interni  financial contrels system cver financial reperting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining a  understanding of
internai financial controls over financial reporting, assessing the risk that @ material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whaother due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for cur audit cpinion on the Company’s internal financial eontrols system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accentad arcnomting principles. A
company’s internai financial control over financizl reporting es and procedures



that (1} pertain to the maintenance of records tnat, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the cempany; (2) praovide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial stateme in
accordance with generally accepted accounting principles, and that receipts and expenditures  he
company are being made only in accordance with authorizations of management and direct  of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or dispesition of the company's assets that could have a materiai
effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inhereat limitations of internal financial controls over financial reporting, including
the possibility of collusion or impreper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any cvaluation of the
internal tinancial controls over financial reporting to future periods are subject to the risk that the
internal  nancial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

In our opinion, the Company has, in all material respects, an adequate internal financial con s
system over financial reporting commensurate to its size and nature of business and such internal
tfinancial controis over financial reporting were cperating effectively ss at 31 March 2025, based on
the internal control over financial reporting criteria established by the Company considering e
essential components of internal control stated in the Guidance Note on Audit of Internal Finai - al
Controls Over Financial Reporting issued by the tnstitute of Chartered Accountants of India.

For Jay Shah & Associates
Chartered Accountants
Firm Reg. No. 213542

Ct

{r

Miembership No.: 134334 Place: Mumbai.
UDINo. : 25134334BMIHULA547 Date : 25" May, 2025









Aarvi Engineering & Consultants Private Limited
603, B-1, Marathon innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013,
U74140MH2007PTC171010
Notes to financial statements
(All figures are Rupees in lacs unless otherwise stated)
Statement of Changes in Equity

A Equity
As at March 31, 2025 As at March 31, 2029
Pariiculars Number of Amount Number of Amount
Shares Shares

20,000 Equity Shares @100/-

Balance at the beginning of the reporting period 20,000 20.00 20,000 20.0C
Changes in equity share capital during the year - issued during the - - - -
reparting peried
Balance at the end of Reporting period 20,000 20.00 20,000 20,00
B Other Equity
Particulars Retained Total
Balance as at 31 March 2024 53.37 53.37
Profit/(Loss} for the year {22.67) {22.67)
Balance as at 31 March 2025 30.70 30.70
As per our report of even date For and on behalf of the Board of Directors
For Jay Shah & Associates
Firm Registration No. 137 *74W
" rhartarad Acrntints o=
virendra U. Sanghavi Jaydev V. Sanghavi
Director Director
DIN:00759176 DIN:00759082

UDIN No:25134334]
Place : Mumbai
Date :29/05/2025
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Aarvi Engineering & Consultants Private Limited
603, B-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013.
U74140MH2007PTC171010
Notes to financial statements as at and for the year ended March 31, 2025
{All figures are Rupees in lacs unless otherwise stated)

1 Property, Plant and Equipment

Details of Additions, Adjustments, Depreciation and Net Block Asset Class Wise-2024-25

Tangible Assets

Furniture and Dffice Computers Total
Particulars Fixtures Equipment
As at 31st March 2024 12.77 1.07 11.27 25.11
Additions -
Cisposals/Adjustments
As at 31st March 2025 12.77 1.07 11.27 25.11
Depreciation
As at 31st March 2024 12.14 1.04 10.47 23.64
Charge for the Year 0.00 0.48 0.48
Disnosals - - - -
As at 31st March 2025 12,14 1.04 10.94 24.12
Net Block
As at 31st March 2024 0.63 0.04 0.80 1.47
As at 31st March 2025 0.63 0.04 0.32 0.99
7 Intangible Asset
Particular Software
As at 31st March 2024 5.07
Additions -
Cisposals/Adjustments -
As at 31st March 2025 5.07
Depreciation
As at 31st March 2024 5.07
Charge for the Year - -
Disposals
As at 31st March 2025 5.07
Net Block
As at 31st March 2024 0.00
As at 31st March 2025 0.00
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Financial Assets
3.1 Investments

Azrvi Engineering & Consultants Private Limited

6032, B-1, Marathon nnova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel {west), Mumbai -

U74140MH2007PTC171020

Notes to Standalone financiai staternents

(Al figures are Rupees in facs unless otherwise stated}

i} tnvestrents in Mutu~! ®1ds measure at FYTPL

As at March 31, 2025,

Asat March 21, 2025 Units 59745.722 - IDFC Banking & PSU Debt Reg-G

As at March 31, 2025 Units: 76107555 - 1DFC Corporate Bond Reg-G

Total

:5: 551.466 - Axis Banking & P5U Debt-G

3.2 Trade Receivables
{Unsecured, at amortised cost}
i) Considered good
ii) Considerad doubtful

tess : Provision for doubtful Debts

Total

Ageing of Trade Receivables [P

revious years figures are in bracket}

Asat

March 31, 2025

March 31, 2024

Non Current

As at

Margh 31, 2025 March 31, 2024

ton Current

400013,

As at
March 31, 2025 March 31, 2024

Current Current
14.22 13.17
14.40 13.35
14.32 13.22
42.94 33.74
As at
March 31, 2025  March 31,2024
Current

1.76 30.80

(0.20}
156 20.5%0

|Particulars

Outstanding for following periods from due date of payments

Less than 6 months |6 months - 1 year {1-2 years

2-3years

More than 3 years | Total

Undisputed trade receivables- considered good

176 - 176

Undisputed trade receivables- considered doubtful
- 10.20) {0.20}
- - 30.90 - 30.90

Disputed trade receivables- considerad good

Disputed trade receivables

- considered doubtfull

A Expected Credit Loss:

Trade receivables and unbilied revenue are unsecured and are derived from revenue earnad from customers primarily located in India. Pericdically, the Company evaluates all customer dues to the
Company for collectability. The need for impairment is assessed based on various factors including eollectzbility of specific dues, risk perceptions of the industry in which the customers operates,
general economic factors, which could affect the customer's ability to settle. More than 85% of the Company's custorners have been transacling with the Company for over five years and none of these

customers' balance are credit impaired. An impairment analysis is performed at each reporting date on invoice wise receivable balances.

The Life time credit loss write off during the year arises more out of the disputes or charges rather than credit impairment,

Since the Company Caleslates impairment under the simplified approach the Company does not track the changes in credit sisk of trade receivables the impairment amount represents fifetime
expected credit loss. Hence the additional disclosures in trade receivables for changes in credit risk and credit impaired trade receivable are not disclased,

3.3 Cash and Bank Balances

A Cashand cash eguivalents

i} Balances with banks
Bank Deposit
Bank Balance

i} Cash on hand

Total

3.4 ODthers
fUnsecured, Considered i
i} Security Deposit Includin
Less ; Provision
i) Advance to Suppliers

Total

SIS

Asat

March 31,2025 March 3_1, 2024

Hon Current

Papehofi8

Asat
Mzrch 31,2025 March 31, 2024

Current
7.50 3.57
0.17 017
1.67 3.74
As at
March 31,2025  March 31,2024

Current




4 Deferred Tax Asset [Net}

Deferred Tax Asset on account of ;
i} OnFixed Assets

i) Unabsorbed depreciation

i} Business Loss

Deferred Tax Asset, Net

5  Other Assets

1} Advance Income Tax {Net of Provision for Taxation)

fi} Security Depesit Including Ezrnest Money Deposit

i} Gst Receivable

Total

[ Equity Share capital

i)

i)

a)

b}

<

d]  As perthe records of the Company, including its register of shareholders/members and other declarations received from share halders, tie above shareholding represents legal ownetshigs of the shares.

e]

Authorised shares:
1,00,000 {Previous Year 1,00,000} Equity
Shares @ 100/- each with Vating rights

Total

Issued and subscribed share and paidup :
20,000 {Previcus Year 20,000) Equity Shares

@ 100/- each with Voting rights

Tctal paid-up share capital

Aarvi Engineering & Consultanis Private Limited

603, 8-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrac Kadam Marg, Lower Parel {West), Mumbai - 400013.
U74140MH2007PTC171010

Noetes to Standalone financial statements

(Al figures are Rupees in lats unless otherwise stated)

As at

As at

March 31, 2025

March 31,2024

{0.77) (0.0
1.88 154
1178 297

12.87 10.61

March 31, 2025

March 31, 2024

Non Cul

rrent

070

2.37

070

2,37

Reconciliatian of the equity shares outstanding at the beginning and at the end of the paried

Balamce, b ing of the period
Issued dunng the period

Balance, end of the period

Terms / rizhts attached to equity shares

The Company has issued one class of Equity Shares having face value of Re. 100/- per share. Equity Shareholders has right to vote, in respect of such share,
and their voting right on a poll shall be in proportion to their share of the paid up Equity Share of the company. In the event of liguidation, the e«
company sfter payments to secured and unsecured creditors in proportion of their shareholdings. The Company has only one class of equity shares having a par value of Rs. 100/~ per share. Each holder of
equity shares is entitled to one vote per share, The shareholders are entitled to dividend in tha proportion of their shareholding. In the event of liguidation of the Company, the holders of equity shares will

Asat

Asat

March 31, 2025

March 31, 2024

Current

Asat

March 31, 2025

March 31, 2024

100.00

100.00

100.00

20.00

100.00

20,00

20,00

20.00

March 31, 2025

March 31, 2025

March 31, 2024

Merch 31, 2024

Humber

Amount

HNumber

Ampunt

20,000

20.00 2|

0,000 20.00

20,000

20.00 2

0,000 20.00

very resofution paleed before the company
snarenolders are entitfe to receive assets of the

be entitled to receive remaining assets of the company, after payment of ali external fiabfities. The distribution will be in praportion to the number of equity shares held by the shareholders.

Details of Shareholding more than 5%

Equity shares of Rs. 100/- each fully paid up

Aarvi Encon Limited

Shareholding of Promoters {Previous years figures are in bracket)

As at

March 31, 2025

March 31, 2025

March 31, 2024

March 31, 2025

% Holding in that

% Holding in that

Number ¢lass of shares Number dlass of shares
20,000 100% 20,000 100%
20,000 100% 20,000 100%

5r. No. Promoter's Name | No, of Shares Y%of Total shares Schaznge during
the year

1 Aarvl Encon Ltd 19,998{99.95% il

{12,995} 95.99%) Nl

2 Virendra 1 |C.o1% M
Dalpatrarm
okt

11} ({0.01%) Nit
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Aarvi Engineering & Consultants Private Limited

603, B-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrac Kadam Marg, Lower Parel (West], Mumbai - 400013,

7 Other Equity

U74140MH2007PTC171010
MNotes to Standatone financial statements
{Ali figures are Rupees in |zcs unless ctherwise stated)

As at

March 31, 2025 March 31, 2024

i} Retained Eamnings 53.37 45.98
53.37 45.98
As at As at
March 31, 2025  March 31, 2024 March 31, 2025 March 31, 2024
8  Trade Payables [at amertised cost] Non- Current Current
i) Dues to Micro, small and medium enterprises 2.38 -
i} Dues to other than Micro, small and medium enterprises
Related Parties
Others .38 5.35
Tatal - - 5.76 5.35
Ageing of Trade Payables [Previous years figures are in bracket}
Particulars Qutstanding for fallowing periods from due date of payments
Less than 1 Year| 1-2 Years 2-3 Years| More than 3 years Total
MSME 2.38 - - 2.38
Others 3.38 3.38
5.35 . - 5.35

Disputed Dues - MSME

Disputed Dues - Cthers

a) Amounts due to Micrg, Small and Medium Enterprises

The above information regarding Micro, Small and Medium Enterprises have been determined to the extent such parties have been identified on the basis of information available with the Company.

This is relied upon by the auditors.

9 Other Lizbllities
i} Duties and Taxes payable
it} Employes Liabilities
iii} Others
Total

As at As at
March 31,2025 March 31, 2024 March 31,2025 March 31, 2024
Non- Current Current
- 0.28 aa1
- - 0.03 -
- - 10.00 10.00
v - 10.37 10,31
As at
March 31, 2025 March 31, 2024

Current

10 Current Tax Llabilities {Nat}
a) Provision for Tax (Net of Taxes Paid) - .
Year Encded March Year Ended March
2025 2024
11  Revenue from Operaticns
a) Revenue from Manpower Services 7.64 79.05
Tetal 7.54 79.05
Il Disclasure in accordance with Ind AS - 115 "Revenue Recagnition Disclosures”, of the Companies { indian Accounting Stardards) Rules, 2015
a) Revenue disaggregaticn based on Serivce Type and Custamer type:
{i} Revenue disaggregation by type of Service is as follows:
Year Ended Year Ended
M ajor Service Type March 2025 Barch 2024
Revenue from Manpower Services 7.64 78.05
7.64 79.05
[if} Revenue disaggregation by Customer Type is 25 follows:
Year Ended Year Ended
Customer Type March 2025 March 2024
Government Companies - -
Non Gavernment Companies 7.64 79.05
Tatal 764 79.05
Year Ended March  Year Ended
2025 March 2024
12 Dther Income
i} Interest Income on Financial Assets at FVTPL 5.20 2.5
i} Interest Income on Income Tax Refund 4.09 0.01
iii} Miscellaneous income - 4,21
ili} Sundry Balan - -
Total 3.29 2.81
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Aarvi Engineering & Consultants Private Limited

603, B-1, Marathon Innova, Marathen Nextgen Complex, Ganpstrao Kadam Marg, Lower Pare! [West), Mumbai - 400013,

13 Employee Benefit Expenses
i} Salaries & Wages, Bonus, Perquisites, etc
i} Contribution to Provident, Gratuity funds
iii} Stafl Insurance

14 Finance Costs:
i} interest on Bormowings
ii} Interest on Indirect Taxes
Total

15 Depredation & Amortization
i) Depreciation
i) Amartisation
Total

16  Other expenses

Payments to suditors (Refer Note below)
i} Miscellaneous expenses

i) Manpower Hire Charges - Projact

iv) Car Hire Charges

Total

Payment to auditars

i) Statutory Audit

iy Tax Audit

iii) Tax Matters

Total payments to auditors

17  Tax Expense

a) Income tax expense in the stztement of profit and l0ss consists of:

Current Tax
Short/Excess Provision of Tax
Deferred Tax

Income tax recognised [n statement of profit or loss

U74140MH2007PTC171010
Notes to Standalene financiat statements

{4l figures are Rupees in lacs unless atherwise stated)

b}  The reconciliation between the provision of income tax of the Company and amaunts computed by applying the Indian statutory income tax rate to profit before taxes is 25 follows

Particutars

A CurrentTax
Accounting profit before income tax
Enscted tax rates in Indiz (%}

Computed expecied tax expenses

Net changes on account of disallowznces
Net changes on account of Allowances
Net tax )

Set off of unzbsorbed fax depreciation
Income tax expenses - Net

Tax liability as per Minimum Alternate Tax on book profits

Minimum Alternate Tax rate
Computed tax lizbility on book profits

On account of Opening INDAS Adjustments
Others
Minimum Alternate Tax on Book Prafit

8 Deferred Tax

Deferred tax assets/{labilities) in relation to:-

Year Ended March  Year Ended
2025 March 2024
594 250
0.33 321
- 0.85
6.27 6.47
Year Ended March  Year Ended
o 2025 March 2024
'
0.00 0.00
Year Ended March  Year Ended
2025 March 2024
048 133
0.a3 133
Year Ended March  Year Ended
2025 March 2024
0.24 085
28.97 0.37
- 5335
- 4.15
28,22 58.72
Year Ended March  Year Ended
2025 March 2024
0.24 0.85
0.2a 0.85
Year Ended March  Year Endzd
2025 March 2024
{2.36) 7.95
{2 36) 7.95
Year Ended March  Year Ended
2035 Marceh 2024
{25.03) 15.34
26.000% 26.000%
15,50% 15.60%

Particalars Opening Recognised in Recognised in Cosing
profit and loss ocl
As at March 31, 2023 16,98 1.58 - 18.56
On Fixed As. 1.06 {1,96) (6.30)
Unabsorbed ucpreciation 1.07 0.47 1.54
Business Loss 16.43 (6.45) 9.57
As at March 31, 2024 18,56 {7.55) - 10.61
On Fixed Assets (0.90) 0.13 {0.77
Unabs *~ °° 1.54 041 1.85
Busine 9.97 182 11.79
Asath 10.61 2.36 - 12,97
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Aarvi Engineering & Consultants Private Limited
603, B-1, Marathan innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013,
U74140MH2007PTC171010
Notes to Standzfon e financial statements
{Ali figures are Rupees in lacs unless otherwise stated}
18 Disclosure as required by Accounting Standard —IND A5 33 “Earning Per Share” of the Companies [Indian Accounting Standards) Rules 2015,

Net Profit / {loss) attributable ta equity shareholders and the weighted number of shares outstanding for basic and diluted earnings per share are as summarised below:
Year Ended March  Year Ended

Particulars
2025 March 2024
Net Profit / {Loss) as per Statement of Profit and Loss [22.57} 7.39
Qutstanding equity shares at peried end 20,000 20,000
Wejghted average Number of Shares outstanding during the period — Basic 20,000 20,000
Weighted average Number of Shares outstanding during the period - Diluted 20,000 20,000
Earnings per Share - Basic {Rs.} {113.34) 38.98
[113.34) 3595

Earnings per Share - Diluted (Rs.)

Reconciliation of weighted number of outstanding during the period:
Year Ended March  Year Ended

Particulars
2025 March 2024
Nominal Value of Equity Shares {Rs per share} 10.00 10.00
For Basic EPS :

Total number of equity shares outstanding at the beginning of the pefiod 20,000 20,000

Add : Issue of Equity Shares - .
Totzl number of equity shares outstanding 2t the end of the period 20,000 20,000
20,000 20,800

Weighted average number of equity shares at the end of the period

The Company has not issued any potential dilutive equity share and therefare the Basic and Dilutive earning per Share wiil be the same, The earning per share is calcutated by dividing the profit after

18 Commitments
Particulars March 31, 2025 March 31, 2024

Capital Commitments:

Estimated amount of contracts remaining to be executed
on capital account. {Net of Capital Advances)

Total

20 Disclosure in accordance with Ind AS -~ 108 “Operating Segments”, of the Companies {Indian Atcounting Standards) Rules, 2015.

Based on the "management approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM} evaluates the Company's perfarmance In accordance with IND AS "Operating Segment”, The

Company has only one reportzble operating segment i.e. Manpower Supply and Censultancy Services.

21 Disclosure in accordance with Ind AS - 24 "Related Party Disclosuras®, of the Compamies { Indian Accounting Standards) Rules, 2015

MName of the related parties and related party relationships
A List of related parties
i Entities where control exists
Aarvi Encon Limited {Holding Company)

i Key Management Personnel
Wr. Virendra D. Sanghavi (Director)
Mr. Jaydev V. Sanghavi {Director)

fii Entities significantly influanced or controlled by Key Management Personnel or their relatives

Iv Relatives of Key Management Personnel
Mr. Ninad Kulkamni [son in law of Managing Director)
Mrs. Naini Ninad Kulkarni {Daughter of Director Mr, Virendra D, Sanghavi}
Mrs, i Jaydev Sanehavi (Wife of Directar Mr. Jaydev V. Sanghavi)
Mr. naya J. Sangh son of Executive Director)
Ms. Nirali ). Sanghavi (Daughter of Executive Director)

Enti h
Particulars ntittes where KPP Refatives of KMP Total

control exists

Remuneration to Key Management Persornels {KMP)

Salaries and wages

Director sitting fees

Balances outstanding at the end of the year
Lozns and advances

Rent Deposit

not include IND AS Adjustments

+f Expenses is not reported sbove

zures are in bracket)

‘fth these related parties are priced onan arm's length basis. None of the balance is secured.
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Aarvi Engineering B Consuftants Private Limited
603, B-1, Marathon Innova, Marathen Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel [West), Mumbai - 400013,
U74140MH2007PTC172010
Notes to Standalone financial statements
[All figures are Rupees in lacs unless ptherwTse stated)

22 Sipnificant accounting judgements, estimates and assumptions
The financial statements require management to make judgments, estimates and assumptions that affact the reported amounts of revenues, expenses, assets and lisbilities, and the accompanying

disclosures, and the disclosures of contingent lizbilities, Uncertainity about these assumptions and estimates could result in outcomes that require 2 material adjustment to the carrying amount of assets or
liabilities affected in future perods .

Judgements
In the process of applying the tompany's accounting policies, management has made the following judgements, which have the most significant effect on the amounts recoghised in the separate financial

statemeants.

Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be wtilised. Significant management judgement is

required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies,

23 First-time adoption of Ind AS

These finencial statements, for the year ended March 31, 2020, are the first the Company has prepared in zccordance with Ind AS. For periods up to and including the year ended March 31, 2019, the
Company prepared its financial statements in accordance with accounting standards Companies {Accounting Standard) Rules,2005 natified under section 133 of the Companies Act, 2013 read together with
paragraph 7 of the Companies {Accounts) Rules, 2015 {Previous GAAP}.

Accordingly, the Company has prepsred financial statements which comply with Ind AS applicable for periods ending on March 31, 2020 together with the comparative period dats a5 at and for the year
ended March 31, 2019, as described in the summary of significant accounting policies. In.preparing these financial statements, the Company’s opening bzlance sheet was prepared as at April 1, 2018, the
Company’s date of transition te Ind AS. There are no IND AS Adjustments as on Transition date and as on march 31,2019 and hence no reconciliation e Eivan.

24  Exemptions Applied
Ind A3 101 zllows first-time adopters certain exemptions from the ratrospactive application of eertain requirements under Ind AS. The Company has not applied any of the exemptions

25  Financial Instruments

i} The carrying value and fair value of financial instruments by categories as at March 31, 2025, March 31, 2024 is as follows:

Carrying Value Fair Yalue
March 31,2025 March 31, 2024 Mareh 31, 2025 March 31, 2024

g} Financial Assets

Amortised Cost

Trade Recefvabie 1.56 30.90 156 30.90

{oans and Advances - - - -

Cash and cash eguivaients 767 3.74 7.67 3.74

Total Financizl Assets 9.23 24.64 9.23 34,64
b}  Financial Uabilities

Amortised Cost

Trade payables - Micro, smail and medium enterprises

Trade payables - Others 3.38 E.25 3.38 5.35

Total Financial Liabilities 3.38 5.35 3.38 5.35

The management assessed that fair valug of cash and short-term deposits, trade receivables, trade payables, book overdrafts and other current financial assets and lizbilities approximate their carying
The fair value of the financial assets 2nd liabilities is included at the amount at which the instrurment could be exchanged in a current transaction between willing patties, other than in a forced er liquidation

26  Fair Value Hierarchy
This section exp
Level 1 - Quotea prces {unadjusted) in active markets for identical assets or lfabilities.
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly {i.e, derived from prices).
Level 3 - Inputs for the assets or fiabilities that are not based on ohservable market data {unobservable inputs).
The following table preseats the fair vaiue measurernent hierarchy of financial assets and liabilities measured at fair value on recurring besis a5 2t March 31, 2022, March 31,2023 .

the judgments and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and {b) measured st amortised cost

Falr Yalue measurement using

Particulars Pate of Valuation  Quoted prices In Significant Significant
active markets observable unobservable
[Level 1) inputs inputs {Level 3}
{level2}
Financial assets rmeasured at fair value . .
Mutus! funds - Growth Plan 31-Mar-25 42.84
42.54

Financiel 2ssets rmeasured at fair value

Mutuzl funds - Growth Plan 31-Mar-24 39.74
39.74
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AarviEngineering & Consultants Private Limited
603, B-1, Marathon Innova, Marathon Nextgen Comples, Ganpatrao Kadam Marg, Lawer Pare! {West), Mumbai - 200013,
U74140MHZ007PTC171010
Notes to Standalone financial statements
{Alf figures are Rupees in Jacs unless otherwise stated)

Financial risk factors

(a}

{b)

tc)

Risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk manzgement framework. The Company’s risk management policies are established to

identify and analvse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systamns are reviewed regularly to

reflect change market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control

environment in which ail empioyees understand their roles and abligations.

Credit risk

Credit risk is the risk that counterparty witi not meet its contractual obfigations under & financizl instrument or customer contract, leading to » finencial loss. The Company is exposed to credit risk from its
operating activities {primarily trade receivebles) and loans receivables, investments and other financial instruments.

Liquidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The ebjective of liguidity risk management is to maintzin sufficient fiquidity and ensure that
funds are available te meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation, The Company
meniters its risk of a shortage of funds on a regular basis. The Company’s objective is to maintzin a balance betwaen continuity of funding and fiexibility through the use of cash credit facilities.

tarket Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of risk: interest rate risk and

forefgn currency risk. Financia! instruments affected by market risks include trade receivable and trade payable.

i. Enterest rate Risk
Interest rete risk is the risk that the fafr value or future cash flows of the Company's financial instruments will fluctuate because of changes in market interest rates, The Company does not have significant

debt obiigation with floating interest rates, hence is not exposed to any significant interest rate risks.

H. Forefgn Currency Risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign currency rates. The Company does niot have significant foreign currency

exposure and hence is not exposed to any significant foreign currency risks.

The Working Capital Position of the Company is given below:

March 31,2025 March 31, 2024

Particulars
Trade receivable 1.56 30.90
Cashand Cash Equivalent 767 374
Others . _
Total .23 34.64
Less:
Trade Payables 3.38 5.35
Others

10.37 10.11
Total 13.75 1546
Met Working Capital {4.52} 19.18

The table below provides details regarding the contractual maturities of significant financiaf liabilities :

Less than 1 year 2-5 years Total
As &t March 31, 2025
Trade Payables - 3.38 3.38
Total 3.38 3.3
As at March 31, 2024
Trade Payables 5.35 - 538
Totat 5.35 - 5.35

Capital management
For the purpose he company’'s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the parent. The primary objective of the

company’s capita mehagament is to meximise the shareholder value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions 2nd the requiraments of the financiz! covenants. Te maintain or adjust the capital structure,
the cempany may adjust the dividend payment to shareholders, retum capital to shareholders or issue new shares. The company monitors capital using a gearing ratio, which is net debt divided by total
capital plus net debt. The company includes within net debt, short term borrowings, trade and other payables, less cash and cash equivalents.

March 31, 2025 March 31, 2074

Particulars
Gross debt -
Less: -
Cash and Cash Equivalent 7.67 3.74
Other Bank Balances
Net debt [A) {7.67) (3.74]
Total Equity {B) 50.70 73.37
Gearing ratio {A/B) [6.61) {19.62]

The balance sheet, statement of profit and loss, cash flow statement, statement of changes in equity, statement of significant accounting pelicies and the other explanatory notes forms an integral part of

the financial statements of the Company for the year ended March 31, 2024,
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Aarvi Engineering & Cansultants Private Limjted
603, B-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Pare! [West), Mumbai - 400013,
U74140MH2007PTC171010
Wotes to Standalone financial statements
{All figures are Rupees in lacs unless otherwise stated)

Recent Pronouncements

On March 24, 2021, the Ministry of Carporste Affairs {“MCA”") through a notification, amended Schedule |1l of the Companies Act, 2013. The amendments revise Division I, Hand lil of Schedule |IF and are
applicable from April 1, 2021. Key amendments relating to Division Il which relate to companies whose financial statements are required to comply with Companies {indian Accounting Standards) Rules
2015 are :

Balance Sheet :
Lease liabilities should be separately disclosed under the head ‘financial lizbilities’, duly distinguished as current or non-current.

Certain additional disclosures in the statement of changes in equity such 85 changes in equity share capita! due te prior pericd errors and restated balances at the beginning of the current reporting paricd.

Specified format for disclosure of shareholding of promoters

Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under developmant.

If a cormpany has not used funds for the specific purpose for which it was borrowed from banks and financisl institutions, then disciosure of details of where it has been used.

Specific disclosure under ‘additional regulatory reguirement” such as compliance with approved schemes of arrangements, compliance with rumber of layers of companies, title deeds of immovable
praperty not held in name of company, loans and advances to promoters, directors key manageria! personne! {KMP) and related parties, details of benami property held ete.

Statement of profit and loss :
Additional disclosures relsting to Corporate Sociz| Responsibility (CSR), undisclosed income and erypto or virtual currency specified under the head ‘additional information’ in the notes forming part of the

The amendments 3re extensive and the Company wiil evaiuate the same to give effect to them as required by faw.

Finanancial Ratios

Particulars March 31, 2025 March 31, 2024
a} Current ratio

Current Assets 52.17 74.38
Curren'  Hilities 1546 15.46
Current ratlo 357 481
b} Debt-Equity ratio

Debt Mat applicable Not Applicable
Equity Not Applicable Not Applicable
Debt-Equity ratio Not Applicable Not Appliczble
c) Debt service coverage ratio

£BIDTA Not Applicable Not Applicable
Dabt service Mot Applicable Not Applicable
Debt service coverage ratio Mot Applicable Not Applicable
d} Return on equity ratio

Net Profits after taxes (22.67} 7.39
Average Shareholder’s Equity 69.67 66.50
Return on equity ratio {0.33) 0.11
&) Inventory turnover ratio

Sales Not applicable Not applicable
Average inventory Not appliczble Net appiicable
Inventory turnover ratio Net applicable Mot applicable
f) Trade receivables turmover ratio

Net Credit Szles 7.64 79.05
Average Accounts Receivable 1.56 30.80
Trade receivables turnover ratio 4.90 258
g) Trade payables turnover ratio

Net Credit Purchases Not applicable Mot applicable
Average Trada Payables Not applicable Not applicable
Trade payables turnover ratio Not applicable Not applicable
k) Nei capital turnover ratic
‘Met Sales 7.654 79.05
Working Capital 36.71 58,92
Net capital turnover ratio 0.21 1.34
i) Net profit ratio -
Net Profit (22.67) 7.38
Net Sales 7.64 79.05
Net profit ratio {2.97) 9.35%
j) Retwrn on capital employed

Earning before interest and taxes 35.96 65.52
Capttal Employed 50.70 65.98
Return on capital employed 70.83% 100.B2%
k} Return an investment

Net Profit (22.67) 7.3
Net Investment 50.7D 65,98
Return on Investment ~44.71% 21.20%

| ) irectors nf

e m — g
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Aarvi Engineering & Consultznts Private Limited

Staternent of Significant Accounting palicies and Other Explanatory Notes

(A)

(8)

]

1)

nm

Corporate Information

Aarvi Engineering & Consultants Private Limited {the "Company"} incorporated on 21st May 2007, is a wholly owned subsidiary of Azrvi Encon
Limited, engaged in carrying business of designers, Production planners, conisulting structural, civil, machanical, electrical, chemical, aeronatical,
marine, Automobile, Mettalurgical, General Engineers, iron founders, iron workers, steel-makers, blast furnace proprietor, fitters, founders and
makers.

Significant Accounting Policies

Basis of Preparation

These financial statements are Separate Financial Statements as per Ind AS 27 - Separate Financial Statements and are prepared in accordance with
dian Accounting Standards {Ind AS) prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)

Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

I all periods upto and including the year ended March 31, 2019 the Company prepared its financial statements in accordance with Companies

{Accounting Standard) Rules,2006 notified under the section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies

{Accounts) Rules, 2014 {Previous GAAP).

These financial Statements are prepared under the historical cost convention on the accruzl basis except for certain financial instruments which are
measured at fair values.

Accounting polidies have been consistently applied except where a newly issved accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and
assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of financial statements and reported amounts of revenues and expenses
during the pericd. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of circumstances surrounding the estimates. Changes in estimates are reflected in the
financia! statement in the period in which changes are made and if material, thefr effects are disclosed in the notes to the financial statements.

Summary of significant accounting policies

The operating cycle is the time between the acquisition of assets for processing and their realisztion in cash and cash equivalents. The Company has
identified twelve months as Its operating cycle

{a} Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when :

- Itis expected to be realised or intended to be sold or consumed in normal operating cycle or

- 1tis held primarily for the purpose of trading or

- Itis expected to be realised within twelve months after the reporting period, or

- Itis cash or cash equivalant unless restricted from being exchanged or used to settle a liabifity for at least twelve months after the reporting period

rer assets are classified as non-current.

Aliability is current when :

- Itis expected to he settled in normaf operating cycle or

- Itis held primarily for the purpose of trading or

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for atleast twelve months after the reporting period
Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are ¢lassified as non-current assets and lizbilities.
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{b} Property, Plant and Equipment

i)

iit)

iv)

v}

Property, plant and equipment (PPE) are measured at cost, net of accumulated depreciation and/or zccumulzted impairment losses, if any. The cost
of PPE includes freight, duties, taxes and other incidental expenses related to the acquisition or construction of those PPE.

An item of property, plant and equipment is derecognized upon disposai or when no future economic benefits are expected from Hs use or disposal.
Any gain or loss arising on derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included In statement of profit or loss in the year the asset is derecognized.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow ta the
Company. All other repairs and maintenance costs are recognised in statement of profit and loss as incurred.

The charge in respect of periodic depreciation is derived after estimating the asset’s expected useful life and the expected residual value at the end
of its life. The depreciation method, useful lives and residual vaiires of Company's assets are estimated by Management at the time the asset is
ac  red and reviewed during each financial year.

Deprediation on all assets of the Company is charged on wriiten down method over the usefu! life of assets menticned in Schedule If to the
Companies Act ,2013 or the useful life previously assessed by the management based on technical review whichever is lower for the proportionate
period of use during the year. Intangible assets are amortised over the economic useful life estimated by the management,

Advances paid towards the acquisiticn of property, plant and egquipment outstanding at each balance sheet date are shown as capital advances
under fong-term loans and advances and the cost of property, plant and equipment not ready for thelr intended use before such date are disclosed

under capital work-in-progress.

¢) Intrangible Assets

i)

i)

i)

Intangibie assets are recorded at the consideration paid for cost of acquisition or development less accumulated depreciation and/or accumulated
impzirment loss, if any. The cost of an internally generated asset comprises all expenditure that can be directly attrituted, or allocated on a
reasonahle and consistent basis, to create, produce and make the asset ready for its intended use.

Intangible assets under development are capitalized only if the Company is able to establish control over such assets and expects future econcmic
benefit will fiow to the Company.

Intangible assets are amortised over their estimated useful dife, from the date that they are availabie for use based on the expected pattern of
consumption of economic benefits of the asset.

d) Borrowings

General and specific borrowing costs that are directly attributeble to the acguisition, construction or producticn of o qualifying asset are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, Other borrowing costs are expensed in the period in which they are

incurred.

e} impairment of Assets

Assets subject to amortizaticn/depreciation are tested for impairment provided that an event or change in circumstances indicates that their
car 1 amount might not be recoverable. An impairment loss is reccgnized in the amount by which the asset's carrying amount exceeds its
reccverable amount. The recoverable amount is the higher between an asset's fair value less sale costs and value in use. For the purposes of
assessing impairment, assets are grouped together at the lowest level for which there are separately identifiable cash flows {cash-generating units),

Non-financia! assets other than goodwill for which impairment losses have been recognized are tested at each balance sheet date in the event that

the i hasreversed.

f} Cashand cash equivalents

Cash and cash equivalents include cash in hand, demand deposits in banks and other short-term highly liguid investments with original maturities
of  ee months or [ess. Bank overdrafts are shown within bank borrowings in current liabitities on the balance sheet.

g) Provisions

The npany recognizes a provision when: it has a present legal or constructive obligation as a result of past events; it is likely that an outflow of
rest 25 will be required to settle the obligation; and the amount has been reliably estimated. Provisions are not recognized for future operating

losses.
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m) Taxes

ii)

ii}

Interest Income
For all financial instrements measured at amertised cost, interest income is recorded using the effective interest rate (ETR). The EIR is the rate that

exactly discounts the estimated future cash receipts over the expected life of the financial instrument or 2 shorter period, where appropriate, to the
net carrying amount of the financial asset. When caiculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit or loss,

Dividends
Dividend income is recognised wi  the Company’s right to recelve the payment is established, which is generally when shareholders approve the

dividend,

Tax expenses comprise Current Tax and Deferred Tax.:

Current Tax:
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate

for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The
current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
countries where the company and its subsidiaries and associates operate and generate taxable income. Management pericdically evaluates positions
taken in tax returns with respect to sitvations in which applicable fax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred Tax:
Deferred income tax is provided in full, using the lizbility method, on temporary differences arising between tax bases of assets and liabilities

and their carrying amounts in the standalone financia! statements. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other
than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax [oss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the refated deferred income tax asset is realised or the deferred income tax liability is settled. Deferred tax assets are reccgnised for all
deductibie temporary differences and unused tax fasses only if it is probabfe that future taxable amounts will be available to utilise those temporary
differences and losses. Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

For items recognised in OC| or equity, deferred / current tax is also recognised in QCi or equity.

MAT Credit:
Minimum Alternate Tax {MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises MAT credit

available as an asset only to the extent that there is reasonable certainty that the Company will pay normaf income tax during the specified period,
i.e., the period for which MAT credit is allowed to be carried forward. The MAT credit to the extent there Is reasonable certainty that the Company
will utilise the credit is recognised in the Statement of profit and loss and corresponding debit is done to the Deferred Tax Asset as unused tax credit,

n} Earnings Per Share

Earnings per share is calculated by dividing the net profit or loss before OCl for the year by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating dituted earnings per share, the net profit or loss before OCI for the period attributable
to equity sharehofders and the weighted average number of shares outstanding during the period are agjustedi1  7e effects of al! dilutive potential

equity shares.

o] Dividend Distribution

Dividend distribution 1o the Company's equity holders is recognized as a liabitity in the Company's annuai accounts in the year in which the dividends
are approved by the Company’s equity holders.

p) Foreign exchange transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the respectiv  insaction. Exchange differences

arising on foreign exchange transactions settled during the year are recognised in the statement of profit and ioss.
Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rates on that

date, the resultant exchange differences are recognised in the statement of profit and loss.
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q)

r} Leases

Employee benefits

Short term employee benefits
Employee benefits payable wholly within twelve months of recelving empioyee services are classified as short-term employee benefits. These

benefits include salartes and wages, bonus and other benefits. The undiscounted amount of short-term employee benefits to be paid in exchange for
empfoyee services is recognised as an expense as the refated service is rendered by employees.

Post-employment benefits

i.Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the company makes specified moni contributions towards employee

provident fund to Government administered provident fund scheme which is 3 defined contribution plan. The Company’s contribution is recognised
as an expense in the statement of profit and loss during the period I which the employee renders the related service.

il.Befined benefit plans -Gratuity

In accordance with the applicable Indian laws, the Company provides fo: gratuity, defined benefit retirement plan {“the Gratuity plan”} covering
efigible employees. The Gratuity plan provides a lump-sum payment to eligible empfoyees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee's salary and the tenure of employment.

Liabilities with regard to the Gratuity plan are determined by actuarial valuation, performed by anindependent  sary, at each reporting date using
the projected enit credit method. Acturial gains and losses are recognised in fulf in the other comprehensive income for the period in which they
occur. Current service ¢ost and the interest cost on obligation related to defined benefit plans are recognised in the statement of profit or {oss.

Ind AS 116 requires lessees to determine the lease term as the non-cancellabie period of a lease adjusted with any opticn to extend or terminate the
tease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and
thereby assesses whether it is reasonably certain that any optiens to extend or terminate the contract will be exercised. In evaluating the lease term,
the Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of
the lease and the importance of the underlying asset to Company's operations taking into account the location of the underlying zsset and the
availability of suitable alternatives. The lease term in future pericds is reassessed to ensure that the lease term reflects the current economic
circumstances. After considering current and future economic conditions, the Company has cencluded that no changes are required to lease period

relating to the existing lease cantracts.
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