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AEL/NSE/2025-26/19 Date: August 12, 2025 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051 

Kind Attention: Head - Listing 
Symbol: AARVI 

Sub: - Outcome of the Board Meeting of the Company held on Tuesday, August 12, 2025. 

Dear Sir /Madam, 

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015, this is to inform you that the meeting of the Board of 

Directors of the Company held on Tuesday, August 12, 2025 at 5:03 P.M, and concluded at 5:23 P.M. at 

Mumbai considered and approved the following matter: 

Financial Results 

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter ended June 30,

2025 prepared as per Indian Accounting Standards (IND-AS) along with Limited Review Report

issued by the Statutory Auditors of the Company;

The above information is also available on the website of the Company at www.aar.viencon.com. 

Yours Faithfully, 

For Aarvi Encon Limited 

� 

BAI. 

Leela Bisht 
Company Secretary & Comp 1ance ficer 
Membership No.: A59748 

Annexures: 

1. Limited Review Report as issued by the Statutory Auditors of the Company for the quarter

ended June 30, 2025;

2. Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025;



JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
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Tel.: +912240161675/ 76/ 77 / 78 
E-mail : jay@ahsco.in 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone Financial Results of 

Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Rev iew Report to 
The Board of Directors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013. 

India. 

Dear Sirs, 

Re : Limited Review Report of the Unaudited Standalone Financial Results for the quarter ended on 

30th June, 2025. 

1. We have reviewed the accompanying statement of unaudi ted Standalone Financial Resu lts of Aarvi 

En con Limited (" the Company") for the quarter ended on 30th June, 2025 ("the Statement") attached 

herewith, being submitted by the Company pursuan t to the requirements of Regulation 33 of SEBI 

(Listing Obl igations and Disclosure Requirements), Regulations, 2015 (the "Regulation") as amended (ti ?;, 

"Li~ting Regu lations"). 

2. This Statement, which is the responsibil ity of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance wi th the recogn ition and measurement 

principles laid down in the Indian /\ccoun ting Standard 34 " Interim Financial Reporting" (Ind AS 34). 

prescribed under Section 133 of the Companies Act, 2013 as amended, read w ith relevant rules issued 

thereunder and other accounting principles genera lly accepted in India and in compliance with 

Regula tion 33 o f the Listing Regulations. The Statement has been approved by the Company's i:3oard of 

Directors. Our responsibility is to issue a report on these FinancicJI Statements br1sed on our review. 

3. We co11ducted our review of the Statement in accordt1nce with the Standard on Review Engagements 

(SHE) 2410, "Review o f Interim Financial lnforrnc1tion Performed by the Independent Auditor of the 

Enti ty", issued by the Inst itu te of Chartered Accountan ts of India (ICAI) . This Standard requires that we 

plan and perform the review to obtain moderate assurance about whether the financial statements are 

free of material missta tement s. A review is limited primarily to inquiries of company personnel and 

analytica l procedures applied to findncia l data and thus provides less assurance than an Audit. We have 

not performed an Audit and accordingly, we do not expi"css an Audit Opinion. 
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4. Based on our review conducted as above, no thing has come to our attention that causes us to believe 

that the accompanying standalone statement of unaudited financial results prepared in the accordance 

wi th applicable Indian Accounting Standards speci fied under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting practices and 

policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SCBI (Listing Obliga tions and Disclosure Requirements) Regulat ions, 2015 including the manner in which 

it is to be disclosed, or that it con tains any material misstatement. 

Place: Mumbai. 

Da te: 12th August, 2025. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No.: 135424W 
JA y Digitally signed 

byJAYARVIND 

ARVIND SHAH 
Date: 2025.08.12 

SHAH 11:39:2s+os•30• 

CA. Jay Shah 

(Proprietor) 

Membership No.: 134334. 

UDIN: 25134334BMIHVL6992 



AARVI ENCON LIMITED 

CIN: L29290MH1987PLC045499 

Statement of unaudited Standalone Results for the Quarter ended June 30, 2025 

(All amounts are in Rupees. lakhs, unless otherwise stated) 

Quarter Ended Quarter Ended Quarter Ended 

Particulars June 25 (Unaudited) March 25 (Audited) Jun 24 (Unaudited) 

Revenue from Operations 

Other Income 

Ill Total Revenue (I+ II) 

IV Expenses: 

Employee Benefit Expenses 
Finance Cost 

Depreciation and amortisation expense 

Other Expenses 

Total Expenses (IV) 

V Profit/(Loss) Before Tax (Ill-IV) 

VI Tax Expense 

1. Current Tax 

2. Short/Excess Provision of Tax 

3. Deferred Tax /Credit)/Charge 

Total Tax Expenses IVI) 

VII Profit/(Loss) for the year ( V-VI) 

VIII Other comprehensive Income 

A {i) Items that will not be reclassified to profit or loss 

Re-measurement gains/ (losses) on defined benefit 

plans 

(i i) Income Tax relating to items that will not be 

reclassified to statement of profit and loss 
Other Comprehensive Income for the year, net of tax 

XIV Total comprehensive income for the year 

Earnings per Share 

Basic 

Diluted/Diluted(Restated) 

Nominal Value per share of Rs.10 each 

Notes 

13,467.64 

56.84 

13,524.48 

10,085.05 

77.34 

38.43 

3,035.83 

13,236.64 

287.84 

4.76 

9.30 
14.06 

273.78 

273.78 

1.85 

1.83 

12,928.49 

70.31 

12,998.81 

9,729.00 
82.93 

49.42 

2,821.41 

12,682.76 

316.05 

24.17 

10.28 

34.45 

281.59 

15.41) 

(5.41) 

276.18 

1.90 

1.89 

10,457.45 

60.61 

10,518.05 

7,902.57 

65.90 

29.12 
2,282.38 

10,279.96 

238.09 

14.11 

9.92 
24.03 

214.06 

214.06 

1.45 

1.43 

., _ 

aarv1 
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Year ended 
March 31, 2025 

46,408.10 
·304.19 

46,712.29 

35,078.38 

306.93 
156.45 

10,309.35 

45,851.11 

861.17 

85.28 

2.41 

87.69 

773.49 

15.41) 

(5.41) 

768.08 

5.23 

5.18 

1 In t erms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement of unaudited 
standalone financial results for the quarter ended June 30, 2025, of the Company have been reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meetings held on August 12, 2025. The aforesaid results for the quarter ended June 30, 2025 have been subjected to 
limited review by the statutory auditors of the Company. 

The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards (IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder. 

The Company hereby gives a declaration that the signing directors are duly authorized by t he board of directors to sign the financial results. 

4 During the period under the review the gratuity is provided for Rs 11.25 lacs for those employees who were deployed on projects at clients premises on 
Contractual basis based on provision made for last year. 

5 Expense arising from equity settled share based payment transactions (ESOP) is Rs 15.80 Lakhs for quarter ended June 30, 2025; the same has been 
considered above in Employee Benefit Expenses. 

6 The Company has only one business segment i.e. "Technical Manpower Outsourcing". 

7 The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year upto March 31, 

2025 and the unaudited year to date figures upto December 31, 2024, being the date of the end of the th ird quarter of the respective financial year, which 
were subjected to limited reviews. 

8 The figures of the previous periods have been regrouped/ reclassified, wherever necessary. 

9 The above standalone financial results of the Company are available on the Company's website (www.aarviencon.com) and also on the website of NSE 
(www.nseindia.com), where the shares of the Company are listed. 

For and on behalf of the Board of Directors 

\J. b .S ~ T"q.lw l : • 
Mr Vlrendra O. Sanghavi Mr Jaydev V. Sanghavi 

Place : Mumbai 
Date: 12th August, 2025 
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Managmg Director Executive Director & CFO . 
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JAY SHAH & ASSOCIATES 
CHA)UEREO ACCOUNTANTS 

B-wlng, 501 RustomJee Central Park. 
Andheri Kurla Road, Chakola, 
Andherl (East), Mumbai - 400 093. 

Tel.: +912240161675/ 76/ 77 / 78 
E-mail : Jay@ahsco.in 

Independent Auditor' s Limit ed Review Report on the Quarterly Unaudited Consolidated Financial Results of 

Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

B1-603, M arathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Re: Limited Review Report o f the Unaudited Consolidat ed Financial Results for t he quart er ended 30th 

June, 2025. 

1. We ha\'f~ rev:ewed the accompanying Sta tement of Unaudited Consolidated f'inancia l Results of Aarvi Encon 

:..im ite:::l (·'the Parent") and its subsidiaries and associa tes, as given in the Annexure to this report (the 

C0mµ;rny, its ~..ibsidiaries and its associa tes together referred to as "t he Group") and i:s sh.1 re of the net 

profit after tax and total comprehensive income/ loss of its subsidiaries for the quarter ended on 30th June, 

2025 ("t he Statement" ), attached herewith, being submitted by the Pa rent pursuant to t he requirement of 

Regulat ion 33 of the SEBI (Listing Obligat ions and Disclosure Requirements) Regu lations, 2015, as amended 

(the "Listing Regulat ions"). 

2. l his Statement, which is t he responsibili ty o f the Parent's Management and approved by the Parent's Board 

of Directors, has been compiled from the related interim financial results / interim consolidated financial 

information which has been pre;:ia red in accordance with the recognition and measurement principles laid 

down in t he Indian Account ing Standard 34 " Interim Financial Reporting" (Ind AS 34). presc1ib1::d under 

Section 133 of the Companies /\ct, 2013, as amended and other accounting principles generally accepted in 

India and in complt<111c~ with Regulation 33 of the Listing Regulations. Our respon,;;l,,11ty is to express a 

conclusion on tne St atements based on our review. 

3. We conducted our review or the Statement in accorda r:c::: w ith the Standa rd on 11eview [ ngagements (SRE) 

2410, "Review of Interim Financial lnforrnaUc n Performed by the Independent Auditor of the Er~t;ty", ;ssued 

by the Institute of Chartered Accountants ot India (ICAI). This Standard requires that we plan and perform 

the review to obtain modPrate assurance as re wh•~thcr the Statement is free of material misstatement 'A 

review is :imitcd primarily to inquiries of ron~pdny pcrson,1cl arid ana lytica l procedure applied to fi nancial 

data and thus provides less assurdnce than an audi: 1/,'e have not performed an audit and, accordirgly, wr-

do noc express an aud it opinion. -.-- .. 

MUMBAI 
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29, 2019 issued by the SEl3I under Regulation 33(8) of the SEl3I {Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in the Annexure . 

5. Based on our review conducted and procedures performed as sta ted in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe tha t the accompanying Consolidated Statement, prepared in 

accordance with the recognition and measurement principles generally accepted in India, has not disclosed 

the information req uired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or t hat it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim sta ndalone/ consolidated financial resu lts / 

financial information, in respect of -

(i) 1 subsidiary included in the unaudited consolidated financial results, which has been reviewed by us, 

whose unaudited standalone interim finan cial information reflect total revenues of Rs. Nil for 

quarter ended 30th June, 2025, tota l Net Profit after tax of Rs. 0.82 Lakhs for quarter ended 30th June 

2025 and total comprehensive income of Hs. Nil for the quarter ended 30th June 2025 as considered 

in the standalone Financial Statement. These interim financial statements have been reviewed by us 

and have been approved and furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is solely based on the observations of the Management and the procedures performed 

by us as stated in paragraph 3 above. 

(ii) 1 subsidiary included in the unaudited consolidated financial results, which has not been reviewed 

by us, whose unaudited consolidated interim financial information reflect total revenues of Rs. 

1,612.33 Lakhs for quarter ended 30th June, 2025, total Net Profit after tax of Rs. 178.36 Lakhs for 

quarter ended 30t h June 2025 and total comprehensive loss of Rs. 1.39 Lakhs for the quarter ended 

30th June, 2025 as considered in the consolidated Financial Statement. The interim financial 

statements of the subsidiary have been reviewed by their auditor and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries, is solely based on the 

observations of the Management and the procedures performed by us as stated in paragraph 3 

above. 



(iii) 1 subsid iary included in the unaudited consolidated financial results, which has not been reviewed 

by us, w hose unaudited standalone interim financia l information reflect tota l revenues of Rs. Nil for 

the quarter ended 30th June, 2025, tota l Net Loss after tax of Rs. 6.37 lakhs for quarter ended 30th 

June, 2025 and total comprehensive Loss of Rs. 5.75 Lakhs for the quarter ended 30th June, 2025 as 

considered in the standalone Financial Statement. The interim financial statements of the subsid iary 

has not been reviewed by their auditors and have been approved and furnished to us by the 

Management and our conclusion on the St atement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is solely based on the observations of the 

Management and the procedures performed by us as stated in paragraph 3 above. 

(iv) 1 associate entity included in the unaudited consolidated financial results, which has not been 

reviewed by us, w hose unaudited standalone interim financial information reflect revenues of Rs. 

50.29 Lakhs for quarter ended 30th June, 20:;>5, Net Loss after tax of Rs. 24.82 Lakhs for the quarter 

ended 30th June, 2025 and total comprehensive loss of Rs. 0 .68 Lakhs for the quarter ended 30th 

June 2025 as considered in the standalone interim f inancial information. These interim financia l 

sta tements have been reviewed by their auditors and have been approved and furnished to us by 

the Management and our conclusion on the Statement, in so far as it rela tes to the amounts and 

disclosures included in respect of these subsidiaries, is solely based on the observations o f the 

Management and the procedures performed by us as stated in paragraph 3 above. 

(v) 1 Subsidiary included in the unaudited conso lidated financial results, which has not been reviewed 

by us has been incorporated during the first quarter of Financial Yea r 2024-25 is yet to commence 

business. 

Our conclusion on the Statement is not modified in respect o f t his matter. 

Place : M umbai. 

Da te : 12th August, 2025. 

ror Jay Shah & Associates. 

Chartered Accountants 

Firm Registrat ion No. : 135424W 

JAYARVIND~~~~~i~ 
SHAH Date: 2025.08.12 

17:38:14 -t-05'30' 

CA. Jay Shah 

(Proprietor) 

MC!mbership No. : 134334. 

UDIN: 25134334BMIHVM1074 



Annexure to Independent Auditors' Limited Review Report on Review of Interim Consolidated Financial 
Results. 

A. Parent Company; 

Sr. No. Name of the Parent Company 
1. Aarvi Encon Limited __________________________ ___, 

B. Subsidiaries held directly 

Sr. No. Name of the Subsidiary 

1. 
--

Aarvi Engineering and Consultants Private Limited 

2. Aarvi Encon (FZE) 
--

3. Aarvi Encon Resources Limited 

4. - Aarvi Energy Company LLC w .e.f. 30th April, 2024. 

C. Subsidiaries held indirectly 

Sr. No. 
1. 

2. 

Name of the Subsidiary _____ _ ___________ l 
Aarvi Encon LLC, Muscat Sultanate of Oman [ Subsidia ry of Aarvi Encon (FZE) ] w .e. f. 

13th January, 2021. 

MNR Technical Services LLC [ Subsidiary of Aarvi Encon (FZE)] w.e .f. 14th June, 2023 

D. Associate Entities 

Sr. No. Name of t he Entit~y __ 

1. PT. J\arvi Encon Services, Indonesia [ Associate entity of Aarvi Encon (FZE) - Stake held 
49% ] w. e.f. 10th June, 2021. 

>--------~-

A a r v i Encon Staffing Services W. L.L., Qatar [ Joint Venture - Stake held 49% ] w.e.f. 02nd 2. 
March, 2022. 



Par1kul.ns 

AARVI ENCON LIMITED 

CIN: U9290MH1987PLC045499 

Statement of unaudited Consolidated Results for the Quarter ended June 30, 2025 

(All amounts u e Rupees in lakhs u nless otherwise stated) 

Quarter Ended 

June ZS (Unaudited) 

Qtiar1er Ended 

Much 25 (Audited) 

., _ 

aarv1 -Quarter Ended Year ended Much 

Jun 24 (Unaudited} 31, 2025 (Audited) 

I Revenue from OperatioM 15,130.26 

67.70 

14,445.09 11.333.43 51,038.90 
II Other Income 

Ill Total Revenue (I+ II ) 

IV hpens.es: 

Employee Benefit hpenses 

~inance Cost 

Depreciation and amortisation expense 

Other Expenses 

Total Expenses (IV) 

Profrt before exceptional Item and tax {Ill-IV) 

Exceptional items/Tax Recovery of earlier years 

V Profit/llouJ Before Tax llll-lV) 

VI Tax Expense 

J. C11rrMt Tax 

2. Short/Excess Provision of Tox 

3. Deferred Tox 

Total Tax hpen.s.es (VI) 

VII Profit/floss) for the year ( V•VI) 

VIII other comprehensive Income 

A (ii Items that will not be reclau lfied to profit or loss 

Re-measurement gains/ (lossesj on defined benefit plans 

tax effect thereon 

(ii) Items that will be reclassified to profit or loss 

Changes In foreign currency translation reserve 
tax effect thereon 

Other Comprehensive Income for the year, net of tax 

IX Total comprehensive Income for the year 

X Net Profit attributable to: 
Owners of the Holding Company Profit / {Loss) 
Non-Controlling Interest Profit / (Loss) 

XI Other Comprehensive Income attributable to: 
Owners of the Holding Company 
Non•Controltlng lntere~t 

Xl1 Total Comprehensive Income attributab!r to: 
Owners of the Holding Company 
Non-Controlling Interest Profit /floss) 

XIII Earnings per Share 

Notes 

8a$iC 

Diluted/Oitute<l(Restated) 

Nominal Value per share of Rs.IO e.1ch 

15,197.96 

10,972.72 

77.96 

38.52 

3,664.28 

14,751.47 

444.49 

444.49 

2.94 

13.41 

9.30 

22.71 

421.78 

(7.87) 

(7.87) 

413,91 

421.78 

421.78 

(7.87) 

(7,87) 

413.91 

413.91 

2.85 

2.83 

49.48 47.89 247.59 

14,494.56 11,381,32 51,286.49 

10,496.72 8,418,25 37,687.23 
82.53 66.86 307.51 
49.65 29.31 157.43 

3,503.89 2,584.12 12,012.38 

14,132.79 11,098.54 S0,164.55 
361.n 282.78 1,121.93 

361.77 282.78 1,121.93 

2.50 2.50 2.20 

56.32 14.11 117.43 

10.0S 7.78 0.05 

66.37 21.89 117.48 

295,40 260.89 1,004.45 

(5.41) 
fS.41) 

2.35 (9.17) 51.37 

(3.06, (9.17) 45.96 

292.34 2s1.n 1,050.42 

295.40 260.89 1,001.45 

295.40 260.89 1,004.45 

(3.06) (9.17) 45.96 

(3.06) (9.17) 45.96 • 

292.34 251,72 1,0S0.42 

292.34 251.72 1,050.42 

2.00 1.76 6.79 
1.98 1.75 6.73 

In terms of Regulation 33 of the SEBI !listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement of unaudited 

consolidated financl;II results for the quarter ended June 30, 2025, of t he Company have been review~ by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on August 12, 2025. The aforesaid results for the quarter ended June 30, 2025 have been subjected to limtted review by 
the statutory auditors of the Company. 

The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Account ing Standards 

(IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the rele-vant rules issued thereunder. 

The Company hereby gives a dedaratlon that the signing directors are duty authorized by the board of directors to sign the financial results. 

During the period under the re11iewthe gratulty Is provided for Rs 11.25 lacs for those employees who were deployed on projects at cl!ents premises on Contractual 

buis based on provtsion made for last year. 

Expense arising from equity sell led share based payment transactions (ESOP) is Rs 15.80 Lakhs for quarter ended June 30, 2025; the same has been considered above 
In Employee 8enef1t Expen~ s. 

Th!' Company has ont)" one business sesment I.e. "Technical Manpower Outsourcing•. 

The figures for the quarter ended March 31, 2025 are the balancing figures between audited f igures in respect of the full financial year upto March 31, 2025 and the 

unaudited year to date figures upto December 31, 2024, being the date of the end of the third quarter of the respective financial year, which were subjected to 
limited reviews. 

The figures of the previous periods have been regrouped/ reclassified, wherever necessary. 

The above consolidated financial results of the Company are available on the Company's website (www.aarviencon.com) and also on the website of NSE 
(www.nselndia.com), where the shares of the Company are listed. 

Place : Mumbai 

Date : 12th August 202S 
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Managing Director 

OIN: 00759176 
Executive Director & CFO 

DIN: 00759042 
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