


5. Appointment of Internal Auditor: Based on the recommendation of the Audit Committec,

the Board of Directors has approved the appointment of M/s N.A. Shah Associates LLP
as the Internal Auditor of the Company for the financial year 2025-26.

The above information is also available on the website of the Company at www aarviencon.com.

Yours Faithfully,
For Aarvi Encon Timited

Jaydev Sanghavi
Executive Direct:
DIN: 00759042

Annexures:

1. Stal ory Audit Report as issued by the Statutory Auditors of the Company for the
quarter and year ended March 31, 2025;

2. Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2025;

3. Declaration for Unmodified Opinion by Mr. Jaydev Sanghavi, Executive Director &
CFO;

4, Brief Profile of M/s Amrita Nautiyal & Associates, Company Secretaries, as Secretarial
Auditors pursuant to the Listing Regulations read with circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, (‘'SEBI Master Circular’) as
amended, have been provided in Annexure A to this letter;

5. Brief Profile of M/s N.A. Shah Associates LLP, Chartered Accountants, Internal

Auditors pursuant to the Listing Regulations read with circular No.
SEBI/HO/CFD/PoD2/CIR/I/0155 dated November 11, 2024, (‘'SEBI Master Circular’) as
amended, have been provided in Annexure B to this letter;
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INDEPENDENT AUDITOR’S REPORT

To The Members of
Aarvi Encon Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited accompanying standalone financial statements of Aarvi Encon Limited (the
“company”), which comprise the standalone Balance Sheet as at March 31, 2025, the standalone
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
standaione statement of Cash Flow Statement and the standalone Statement of Changes in Equity for
the year then ended, and notes to the Standalone Financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, its profit including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the standalone Financial Statements
sections of our report. We are independent of the Company in accordance with the “Code of Ethics”
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statement of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters described
below t¢ e the key audit matters to be communicated in our report.

Key Auc  Matter
1. Revenue Recognition

Th € . s ntrac it custc S T tracts Lmt. - services. The Company
derives revenues from manpower supply and related services. The Company assesses the services
promised in a contract and identifies distinct performance obligations in the contrac

of distinct performance obligations to determine the deliverables and the ability of t|

benefit independently from such deliverables involves significant judgement.






In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
othi ormation is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

I 2ased on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity « the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended. This responsibility includes the maintenance
of adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities; selection
and ap cation of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic afternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility .
Our responsibility is to express an opinion on these standalone financial statements based on our

audit.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
indiv 1ally or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Financial Statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain
pre.2s..oni skep...ism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Fini zial
Statements, whether due to fraud or error, design and perform audit proce - '
to those risks, and obtain audit evidence that is sufficient and appropriate t
for our opinion. The risk of not detecting a material misstatement resultir












C. Companies Act the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

For Jay Shah & Associates.
Chartered Accountants
Firm Reg No. 135424W

“x«/

.Fay Shah
(P}‘ prietor)
Membership No. 134334 Place : Mumbai.
UDINo. : 25134334BMIHUCT cus Date : 29'" May, 2025.




Aarvi Encon Limited

Annexure — 1 to the Independent Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2025, we report that

(1

(1)

(1)

{a) [A] The company is in process of maintaining proper records shov g full particulars,
including quantitative details and situation of Property, Plant and Equipment;

[B] The company is in process of maintaining proper records showing full particulars of
Intangible assets.

(b} According to the information and explanations given to us and on the basis of our
ex nination of the records of the company, the Company has a regular program of physical
verification of its property, plant and equipment by which property, plant and equipment are
verified in a phased manner over a period of three years. According to information and
explanation given to us, no material discrepancies were noticed on such verification.

(c) According to the information & explanations given to us and on the basis of examination
of the records of the Company, the title deeds of immovable properties are held in the name
of company.

{(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
an 2quipment {including right of use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

{a) The Company being in service sector, does not hold any physical inventories. Accordingly,
reporting under clause 3{ii}(a) of the Order is not applicable to the Company.

{ According to the information and explanations given to us and on the basis of our
mination of the records of the Company, the Company has be  sanctioned and
ursed working capital limits of seven crore rupees during the year, in aggregate, from the

:s or financial institutions on the basis of security of current assets and fixed assets. In
ypinion, the statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company.

(a) According to the information and explanations given to us and on the basis of our
e ination of the records of the Company, the Company has made mvestments and also
provided advances in the nature of loans to companies, firms, limited liability | B

a other parties during the year.












(XVII)

(Xvii)

(XIX)

(XX)

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs.

The company is generally profit-making company and there was no cash loss in the last
financial year also.

There has been no resignation of the statutory auditors of the company during the year and
hence reporting under clause 3(xviii} of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans based on our examination of evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of audit report that Company is not capable of
meeting its liabilities existing as at the balance date as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give no guarantee nor any assurance
that all liabiiities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3{xx}(a) and 3{xx}(b} of the Order are not applicable.

For Jay Shah & Associates.
Chartered Accountants
Firm Reg. No. 135424W

~

CA.'\lg&{hah

(Proprietor)
Membership No. 134334 Place : Mumbai,
UDINo.: 25134334BMIHUC72593 Date : 29'" May, 2025.






with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prev tion or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of e inherent limitations of internal financial controls over financial reporting, including
the possibility  collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditi s, t tthe degree of compliance w 2 policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting commensurate to its size and nature of business and such internal
financial controis over financial reporting were operating effectively as at 31 March 2025, based on
the internal co rol over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For lay Shah & Associates.
Chartered Accountants
Firm Reg. No. 135424W

CAfj Shah

{Pragrietor)

Membership No. 134334 Place: Mumbai.
UDINo. : 25134334BMIHUC7293 Date : 29" May, 2025
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ARRVI ENCON LIMITED a a rvt
CIN: L26290MH1987PLCDA5499 o
Statement of Audited Standalone Assets and Liabilities as on March 31, 2025
{All amounts are in Rupees Lakhs, unless otherwise stated)
Particulars Asat Asat
March 31, 2025 March 31, 2024
ASSETS
{1) Non-current assets
{a) Property, Plant and Equipment 1,715.03 800.26
b} Right of Use Asset - -
{c} Otherlntangible Assets 27.87 37.16
(d} Intangible Asset Under Development - -
(e) Financial Assets
{1} investments 99.92 99.82
{ii} Loans and Advances &607.40 639.86
{iil} Others 2,008.40 1,53218
{f} Other non current assets §26.31 885.60
5,384.93 4,094.90
2] Current Assets
(a) Financtal Assets
(i) Investments 50832 -
{ii) Trade Receivable 9,635.24 7,174.82
{iil} Cash and cash equivalents 322.88 44.05
{iv) Other Bank Balances 276.95 1,264.79
(v) Loans and Advances 36.59 31.86
{vi) Others 2,508.67 2,288.22
{b) Other current assets 262.58 322.79
13,552.71 11,136,70
Total Assats 18,937.64 15,231.60
EQUITY & LIABILITIES
Equity
{al Equity Share capital 1,481.07 1,478.40
{b] Other Equity 9,227.74 8,650.48
10,708.81 10,128.88
Liabilities
Non-current liabilities
{a) Financial Liabtlities
{i} Borrowings 332.9¢6 -
(it} Lease Liability - -
(i} Others 388.81 140.19
{b} Provisions - -
{c} Deferred Tax Liabilities (Net) 28.78 26.37
(d) OCther Non-current liahilities 12.00 -
762.64 175.56

Current liabilities
{a} Financial Liahilities
{i) Borrowings 2,345.16 875.10
(i) Lease Lizbility - -
{ili) Trade payabies -

- Total cutstanding dues of micro 130.80 2.74
enterprises and small enterprises
- Total outstanding dues of craditors other 731.36 508.27

than micre enterprises and small enterprises

(iv) Others 2,875.10 2,340.52

(b} Other current Liabilities 1,306.22 1,063.69
(b} Provisions 73.55 36.44
{c} Liabilities for current tax [net) . - -

7,466.19 4,027.16

Total Equity and Liabilities 18,937.64 15,231.60

As per our report o

For Jay Shah & Ass
Firm Registration [

M.No. 134334

UDIN : 9_§!31

Place : Mumbai

Date : 25th May 2Uza Ul 22N IVIaY LUl
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To The Members of,
AARVI ENCON LIMITED

Report on Consolidated Financial Statements

Opinion

We have audited accompanying consolidated financial statements of Aarvi Encon Limited (the
“Holding Company™) and its subsidiaries, a list of the same is annexed herewith by way of an
Annexure 2 to this report (collectively the company and its subsidiaries together referred to as
“the Group”) which comprise the Consolidated Balance Sheet as at March 31, 2025, the
consolidated Statement of Profit and Loss including other Comprehensive Income, the
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the
year then ended, and Notes to the Consolidated Financial Statements, including a summary of
Significant Accounting Policies and other explanatory information (hereinafter referred to as “the
Consolidated Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of Reports of other Auditors on separate financial statements and
on the other financial information of the subsidiaries, the aforesaid Consolidated financial
statement give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 315 2025,
and profit including other comprehensive income, their Consolidated Cash Flows and the
Consolidated Statement of Changes in Equities for the year ended on that date,

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standard are future described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Group in accordance with
the “Code of Ethics™ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of ¢ consolidated financial statement of the current period. These i



addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determine the matters described below to be the key audit matters to be communicated in our
report.

Key Audit Matter

1. Revenue Recognition
The Company’s contracts with customers include contracts with multiple services. The
Company derves revenues from manpower supply and related services. The Company
assesses the services promised in a contract and identifies distinct performance
ob sations in the contract. Identification of distinct performance obligations to determine
the deliverables and the ability of the customer to benefit independently from such
deliverables involves significant judgement.
As certain contracts with customers involve management’s judgment in (1) identifying
distinct performance obligations, (2) determining whether the Company is acting as a
principal or an agent, revenue recognition from these judgments were identified as a key
audit matter and required a higher extent of audit effort.

Auditor’s Responses
Principal Audit Procedures

Our audit procedures related to the (1) identification of distinct performance obligations, (2)
determination of whether the Company is acting as a principal or agent included the following
among others:

» We tested the effectiveness of controls relating to the-

(a) identification of distinct performance obligations,

(b) determination of whether the Company is acting as a principal or an agent and

» We selected a sample of contracts with customers and performed the following procedures:

~ Obtained and read contract documents for each selection, including master service agreements,
and other documents that were part of the agreement.

— Identified significant terms and deliverables in the contract to assess management’s conclusions
regarding the- (i) identification of distinct performance obligations (ii) whether the Company is
acting as a principal or an agent

Key Audit Matter

2. Evaluation of Uncertain Tax Positions
The Company has materjal uncertain tax positions including matters under dispute which involves
significant judgment to determine the possible outcome of these disputes.

Auditor’s Responses
Principal Audit Procedures

Obtamed details of completed tax assessments and demands upto the year ending March 31, 2025
f mm: igem . We involved i internal exper to challenge the management’s unc 2
assumptions in estimating the tax provision and the ~ossible outcome of the di - '












accounting estimates made by Company’s management and Board of Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for ura it opinion on the consolidated financial statements.

Other Matters
The acec 1panying Statement includes the audited standalone / consolidated financial results /

financial (formation, in respect of —

(i) I Indian subsidiary included in the audited consolidated financial results, which t
been audited by us, whose audited standalone financial information reflect Total
Asst  of Rs. 66,83 Lakhs for year ended 315 March, 2025, Total Revenue of Rs. 7.64
Lakhs for year ended 31" March, 2025 and Total Cash Inflow of Rs. 3.93 Lakhs for
the year ended 315 March, 2025 as considered in the standalone Fi mcial Statement.

(i1) 3 Foreign subsidiaries included in the audited consolidated financial results, which has
not been audited by us, whose financial statements reflect Total Assets of Rs. 2,884.86
Lakhs as at 31st March, 2025, total revenue of Rs. 4,623.15 Lakhs and Net Cash
Outflow of Rs. 680.96 Lakhs for the year ended 31 March, 2025.

(i1i) I Subsidiary included in the audited consolidated financial results, which have not
been reviewed by us has been incorporated during the first quarter which is yet to
commence business.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) order, 2020 (“the Order”) issued by the
C ral Government of India in terms of sub-section (11) of Section 143 of the Act, we
g in the Annexure |, a statement on the matters specified in paragraph 3(xxi) of the
( er

2. A) As required by section 143(3) of the Act, based on our audit and the consideration of
report of the other auditors on separate financial statements and the other financial
i nation of subsidiaries as noted in the other matters paragraph we report to the extent
g :able, that:

a) We/ e other auditors whose report we have relied upon have sought and obtained all

¢ information and explanations which to the best of our knowledge and belief was

necessa~" for the purpose of our audit of the aforesaid consolidated financial
fateinents;









(i1) In case of the Holding company and its subsidiary company incorporated in
India, the feature of recording audit traii (edit log) facility has not been
enabled at the database level to log any direct data changes for the
accounting software used for maintaining the records relating to
Consolidation.

(i)  In case of the Holding company and its subsidiary con any incorporated in
India, the feature of recording audit trail (edit log) facility was not enabled
at the application layer of the accounting software relating to payroll for the
period 1 April 2024 to 31 March 2025,

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tamp  :d with.

C. Cc¢ pames Act the requirements of section 197(16) of the Act, as amended:

In i opinion and to the best of our information and according to t : explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

For Jay Shah & Associates.
Chartered Accountants
Firm Reg. No. 135424W

2

CA. JayShah

(Propf\' for)

Membership No. 134334 Place : Mnmbai.
UDINo. : 25134334BMIHUD7428 Date : 29" May, 2025










We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal inancial Controls over Financial eporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted counting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial eontrol over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Holding Company and its Subsidiary companies which are incorporated in
India has, in all material respects, an adequate internal financial controls system over financial
reporting commensurate to its size and nature of business and such internal financial controls over
financial reporting were operating effectively as at 315 March, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jay Shah & Associates.
Chartered Aceountants
Firm Reg. No. 13577 1W

S

N
CA. Jay Shah
(Proprietor)

be i 113! [ .
UDINo. : 25134334BMIHUD7428 Date : =" May, 2025




AARVIENCON LIMITED 1

CIN: 125250MH1587PLCO45459

Statement of Audited Consalidated Assets and Liabilities as on March 31, 2025 E
(AIF amounts are Rupees in lakhs unless otherwise stated)

Particulars

As at
March31, 2025

raat
March 2029

ASSETS

(1) Non-current assets

{a) Property, Plant and Equipment 1,716.89 903.04
{b) Goodwill on Consolidation 25.34 25.34
{c) Right of Use Asset - -
{d) Other Intangible Assets 27.87 37.16
{e} Intangible Asset Under Development - -
(f] Investment in equity accounted joint venture -
(g} Financial Assets
{i} Investments - -
{ii) Loans and Advances 273.77 235.55
(ili) Others 2,026.82 1,547.46
(h} Deferred Tax Asset, Net 12.97 10.61
{i} Other non current assets 957.52 B&7.97
5,041.28 3,647,154
[2) Current Assets
{a) Financlal Assets
{i} Investments 552,33 38.74
(i) Trade Receivable 11,546,04 8,297.16
{ili) Cash and cash equivafents 670.25 1,068.45
(iv) Other Bank Balances 276.96 1,264.79
{v) Loans and Advances 208.77 189.32
{vi) Others 2,568.98 2,260.12
(b} Other current assets 420.33 335.39
16,261.66 13,454.97
Total Assets 21,302.94 17,102.11
EQUITY & LIABILITIES
Equity
(2} Equity Share caplial 1,481.07 1,478.40
{b} Other Equity 11,0581.27 10,191.68
Equity attributable to awners of Holding Company 12,532.34 11,670.08
Lianifities
Non-current habilities
{g) Financial Liabilities
{i} Borrowings 332.96 -
(i} Lease Liability - -
(iii} Others 388.91 149.13
{b) Provisions - -
{c} Deferred Tax Liabilities {Net} 28.78 26.37
{d} Other Non-current lizbifities 12.00 -
752.65 175.56
Cur liabilities
{a) Financia! Liabilities
(i) Borrowings 2,345.16 975.10
{11} Lease Liability - -
(i) Trade payables
-Total outsténding dues of micro enterprises and small 130.8C
enterprises 2.74
- Total outstanding dues of creditors other than micra 1,137.26
enterprises and small enterprises 792.97
{iv) Others 2,922.09 2,372.50
{b) Cther current liabilities 1,399.09 1,076.72
{b) Provisions 73.55 36.44
() Liabilities for current tax {net) - -
8,007.95 5,256.47
Total Equity and Liabllities 21,302.94 17,102.11

As per aur report of even date

For Jay Shah & Associa

For and on behalf of the Board nf Nirastare

firm registration no. 13

Executive Director & CFO

DIN: 60759042

npliance Officer
M.No. 134334 ‘48

UDIN : Q.L'I‘BL‘

Place : Mumbai
Date : 29th May,2025

Place : Mumbai
Date : 29th May,2025



AAPH EAE AR TR
2% !
statement of Audited Cansolwerau Resuns 1ue ine wuaner ane Year ended March 31, 2025 -
{Allamounts are Rupees in lakhs Unless otherwise stated}

Guarter Ended Quarter Endad Quarter Ended Yeare |
Farticulars Mareh 25 4 March 24 March 31, 2U25  March 31, 2024
| Revenue from Operations 14,44509 1316445 1031067 51,038 80 40614 66
It CtherIncome 48.48 45.78 9960 247.59 23278
Il Total Revenue [l +11) 14,494 56 13,210.23 10,410.27 5128649 40,847.45
IV Expenses:

Employee Benefit Expenses 10,496.72 9.710.92 768422 27.687.23 29,347.27

Finance Cost 82.51 T9.20 AL.53 307,51 146.80

Depreciation aind amorisation expense 49565 47.16 3369 157.43 126,78

DOther Expenses 350289 3089.49 2.328.51 12,012.38 1061582

Total Expenses (V) 13,1327¢ 12,826.78 10,689.00 50,164.55 39,636.74

Profit before exceptional Item and tax {Ii-1v} 36177 283.46 321.27 112193 1,210.71
Exceptional items/Tex Recovery of earlier years - - -
¥ Profit/|Loss) Before Tax (IN-1V) 36L.77 283,46 32127 1,121.83 121071
¥l TaxExpense

1. Current Tox 56.32 4889 17.25 117.43 79.08

2 short/Exreess Provision af Tox - - _

3, Deferred Tax 10.05 {2.68) .31 Q.05 (2.74}

Tota! Tax Expenses {V1} 66.37 46.21 17.56 117.48 Y635

VIt Pra ass) for the yaar [ V-¥1) 295.40 b 303,71 1,004.45 1,134.36
¥l Cther comprehensive incame
A (i} Iems that will not be reclassified o profil or {oss
{5.41} {12.21}
Re-measurement gains/ {losses) on defined benefit plans 5.41) - 113.81)
tax effect thereon - - - . -

{iiy  frems that will be reclassified to profit arfoss - - - - -
Changes in foreign currency translation reserve 2.35 4847 {712} 51.37 10.86
tay effect thereon - - -

Oiher Comprehensive Income for the year, net of tax 3.06} 43.42 20,23} 45.86 {2.95)

X Total comprehensive income for the year 292.34 285.67 282.78 1,050.42 1,131.42
X Net Profit attributable to:
Owners of the Holding Cormpany Prafit £ {Loss) 295,40 237.25 30371 1,002.45 1,134.36
Nan-Controling Interast Profit fikoss)
285.40 237.25 303.71 1,004.45 1,134.36
¥ Other Comprehensive Income attributable ta:
Owners of the Holding Campany {3.06) 48.42 20.93) 45.96 [2.95)
Non-Controlling Interest
[3.05) 48.42 {20.83] 45,96 j2.25]
Xl Total Comgrehensive income attrisutable to:
Owners of the Holding Company 202 34 285,57 282.73 1,050.42 1,131.42
Hen-Controlling Interest Preflt fiLoss)
292.34 285.67 282,72 1,050.42 1,131.22
XIr Earnings per Share

Basic 2.00 1.60 205 6.79 767

Biluted/iured{Restated] 1.9% 1.59 204 8.3 7.60

Komipal Value per share of Rs. 10 each

Notes

In tertns of Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations 2015, as smended, the aforesald statement of audited consalidated financial
results for quarler and year ended March 31, 2025, audited statement of 2ssets and Jizbilities as al March 31,2025 of the Coempany have been reviewed by the Audit Commitiee
and appreved by the Board of Directors at thelr respertive meetings held on May 25th, 2025, The aforesaid resulls for the quaner and year ended March 025 have been
subected to limited review by the statutory auditors of the Company.

The financial results have been prepared in accordance with the recognition and measurement principles laid down In the applicable Indlan Aceounting Standards {IND-AS}
prescrided under section 133 of the Companies Act, 2013, 33 amended, read with the relevant rules ssuad thereunder.

The Campany hereby gives a declaration that the signing directors are duly authorized by the board of directors to sign the financial resylts.

The Company has only one business segment ie. “Technical Manpower Outsourcing”. During the year under raview, the Company has been operating in the domestic and
International markets, howeaver the Intemational turnover is merely 0.5% of the total turnover achieved thus the Segment Results in accordance with IND AS 108 on segmental
reporting and Company Accounting Standards Rules, 2006 is not provided since the same is not prepared by the Company.

The figures for the quarter ended Barch 31, 2025 ars tha balancing flgures between audited year to date figures upte Dec 31, 2024 and tha audited year to date figures upta Sep
30, 2024.

The Board of Directors fias proposed a Final Bividend & 20% on the Equity shares of face value of Rs. 10/- each |.e. Re, 2/- [Rupses Two only] per share sublect to the approval of
the members of the Campany at the ensulng 37th Annual Genera| Meeting of the Company,

The fi of the prevlous periods have been regrouped/ reclassified, wherever necessary.

The above cansolidated financhal results of the Company are available on the Company's website {www.aarviencen.com) and alsa on the webslte of NSE {www.nseindia.comn),
where the shares of the Company are listed.
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