512-514, JOLLY BHAVAN NO. 1,
10, NEW MARINE LINES,

(Aroind H Shabi @ Co.)) 555

6749 2997
CHARTERED ACCOUNTANTS E-mail : ahs@ahsco.in

INDEPENDENT AUDITOR'S REPORT

To The Members of
Aarvi Engineering & Consultants Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited accompanying financial statements of Aarvi Engineering & Consultants Private
Limited (the "company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes In Equity for the year then ended, and notes to the Standalone
Financial Statements, including a summary of significant accounting policies and other explanatary
information

In our apinion and to the best of our information and according to the explanations given to us, the
agloresaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”} in the manner so required and give a true and fair view in confarmity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2020, its loss including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under
section 143{10) of the Companies Act, 2013. Our respansibilities under these Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements sections of our
report. We are independent of the Company in accordance with the “Code of Ethics” issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
Lo our audit of the financial statements under the provisions of the Act and Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinian on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statement of the current period. These matters were addressed in the
context of our audit of the financial statements ac a whole, and in forming our opinion thereon, and
we da not provide a separate opinion on these matters. We have not determined any Key matters as
there are no significant business operations carried out during the year to be communicated in our
report.

Information Other than the Financial Statements an Auditor's Report Thereon
The Company's Board of Directors is responsibile for the preparation of the other infermation. The
other information comprises Board's Report including Annexures to Board's Report and
Shareholder's Infermation included in the Annual Report, but does pot include the financial
statements and our auditor's report thereon, The Annual Report is expected to be made avallable to
us after the date of this auditor's report. 5




Our opinion on the financial statements does not cover the other information and we do not EXPress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have perfarmed,;
we conclude that there is a material misstatement of this cther information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in ‘equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended. This respansibility also  includes
maintenance of adeguate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability
Lo continue as a going concern, disclosing, as applicable, matters related to EDing cancern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and {0 issué an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As a part of an audit in accordance with 5As, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:




= ldentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our epinion. The risk of not detecting a material misstatement resulting from error, as
fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act, we
are Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

= FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going toncern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a EOINg concern

= Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements, including the disclosure,
and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
stope and timing of the audit and significant audit findings. Including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
retevant ethical requirements regarding independence, and to commuricate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements for the financial year ended
March 31, 2020 and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other Legal and Regulatory Requirements.
As required by the Companies (Auditor's Repart) order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
1, a statement on the matters specified in paragraph 3 and 4 of the Order.




As required by section 143(3) of the Act, we further report that:

al

b)

c)

e}

f)

&l

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
s0 far as appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Companies {Indian Accounts
Standards) Rules, 2015, as amended,

On the basis of written representations received from the directors as on 31 March 2020,
and taken on record by the Board of Directors, nane of the directors is disqualified as on 31
March 2020, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial contrals over financial reporting of the
company and the operating effectiveness of such controls refer to our separate report in
‘Annexure 2. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s intérnal financial control over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

[ The company does not have any pending litigations which would impact its financial
pasition.

il The Company did not have any long-term contracts including derivative contracts, as
such the guestion of commenting on any material foreseeable losses thereon.

fi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Arvind H, Shah & Co

Chartered Accountants
Firm Reg. No. 100577W

Arvind Shah

(Proprietar)
Membership No. 100/31224 Place : Mumbai.
UDINo. : 20031224AAAABR2208 Date : 30" June, 2020.



Aarvi Engineering & Consultants Private Limited

Annexure — 1 to the Independent Auditor’s Report

The

Annexure referred to in Independent Auditors’ Report to the members of the Company on the

standalone financial statements for the year ended 31 March 2020, we report that

(1} (8] The company is in process of maintaining proper records showing full particulars, including

quantitative details and situation of fixed assets;

(b)  The Company has a regular program of physical verification of its fixed assets by which fixed

{c)

(i)

iy

(1)

V)

{W1)

(VI

assets are verified in a phased manner over a period of three years. In accordance with this
program, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinien, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets,

According to the information & explanations given to us and on the basis of examination of

the records of the Company, the title deeds of immovabie properties are held in the name of
comparny.

The Company being in service sector, does not hold any physical inventories. Accordingly,
reporting under clause 3{ii) of the Order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms or _nther
parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, clause (iii){a) to (c) of paragraphs 3 of the order are not applicable to the company

In‘our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and.
investments made.

The Company has not accepted deposits from the public during the year and does not have any
unclaimed deposits as at March 31, 2020 and therefore, the provisions of the clause 3(v) of the
Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

{2) According to the information and explanation given to us and on the basis of our examination
of books of accounts and records, the Company has been regular in depositing the statutory
dues applicable to the company with the appropriate authorities,

{b) According to the information and explanations given to us, there is no undisputed amount
payable in respect of the above were in arrears as at March 31, 2020 for a period of more than 6
manths from the date on when they became payable.

(¢} According to the information and explanation given to us, there are no qlue*. of income._tax,
sales tax, service tax, duty of custom, duty of excise, value added ta
any dispute, i




(VI

(1X)

{x)

(x1)

(X1}

(X111}

(XIW)

(XV)

AV

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the Order
is not applicable to the Company.

The Company has not raised any money by way of initial public effer or further public offer
(including debt instruments) and term loans during the year, Accordingly, paragraph 3 (ix) of the
Order is not applicable,

To the best of our knowledge and according to the information and explanations given to us, fo

material fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the year,

According to the information and explanations give to us and based on our examination of the
recards of the Company, the Company has not paid or provided for managerial remuneration

The Company is not a Nidhi Company and hence reporting under clause 3 (xil) of the Order is not
applicable 1o the Company.

In our epinion and aceording to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

According to the information and explanations give to us and based on our examination of the
recordy of the Company, the Company has not made any preferential allotment or private
placerment of shares ar fully or partly convertible debentures during the year

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with the Directors or persons connected to its directors and hence provisions of
Section 192 of the Comipanies Act, 2013 are not applicable to the Company,

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1924,

For Arvind H, Shah & Co.

Chartered Accountants
Firm Reg. e

100577W

Arvind Shah

{Proprietor)
Membership No. 100/31224 Place : Mumbai.
UDINo.: 20031224AAAABR2208 Date : 30" June, 2020.



Aarvi Engineering & Consultants Private Limited

Annexure — 2 to the Independent Auditor's Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Aarvi Engineering &
Consultants Private Limited ("the Company”) as of 31 March 2020 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considéring the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express.an opinion on the Company's internal findncial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls owver Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, lssued by 1CA| and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
apolicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that.we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal financial contrals over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system owver financial reporting and their operating. effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or errar

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial r{'t"f’!*i i




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company: and (3] provide reasonable assurance regarding prevention or timely detection of
unauthoerized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Contrals Over Financial Reporting

#ecause of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion ar improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting commensurate to its size and nature of business and such internal
filnancial controls over financial reporting were operating effectively as at 31 March 2020, based on
the interna! control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Interpal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Arvind H. Shah & Co.
Chartered Accountants = -
Firm Reg. No. 100577W 2 b

Arvind Shah
{Proprietor)
Membership No.: 100/31224 Place; Mumbai.

UDINo.: 20031224AAAABR2208 Date: 30" June, 2020.



Aarvi Engineering & Consultants Private Limited,

603, 8-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Paral (West), Mumbai - 400013,
UT4140MHZ007PTCIT1010
Balance Sheet as at March 31, 2020
fAll figures are Rupees in locs unless otherwise stated)

Particulars. Note  As at March 31, 2020  Asat March -AsatApril 01,
Ref 31, 2019 2018
ASSETS
(1} Non-current assets
fal Property, Plant and Equipment 3 1.21 2.64 334
[b) Intangile Assets 4 041 0.68 1.14
e} Financial Assets 5
(1) Ieestrments 5l 3163
¥} Trade recevables 52 - .
{Hi] Loans and Advances 54 141 141 141
{d) Other Non Currént Assets i a.m - -
(&) Deferred tax assets (net) B 16.18 16.27 14:27
50.85 21.00 20.16
{2} Current Assets
[a] Fipancial Assats 5
(1) Trade recelvables 5.2 047 . -
[ity Cash and cash equivalents 5.3 1413 44.70 5037
] Loans and Advances 5.4
(B} Dther current assets 7 0.26 0,25 0.24
14.86 44,95 50.60
Total Assets 65.72 65.9% 70,77
EQUITY & LIABILITIES
Equity
[#} Equity Share capital 8 23.00 20.00 20.00
(b} Other Equity 9 45,35 45.59 44 66
65.35 65.59 B4.66
MNen-current liabifities
ta) Other Mon-current liabilities 11
Current liabilities
fa} Financial Lighilities
(it} Trade payables
- Dues of Micro and Small Enterprise 10 ] :
- Dués of Other than Micro and Small Enterprisi 10 032 032 032
|d} Other cerrent abilities 11 005 0.05
el Corrent Tax Liabilithes {Met} 12 - 579
0.36 0.37 6.11
Total Equity and Liabilities 65.72 65.95 M0.77

For Arvind M. Shah & Co.
Firm Registration No. 100577W
Chartered Accountants

Proprietor
M.No: 031224

Place ; Mumbai
Bate : 30th June 2020

For and on behall of the Board of Diréctors of

Virendra D. Sanghavi

Director
MN:007591 76

-

Jaydev WV Sanghavi
Director
DIN:DOT59042

&N&.\m;.
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Aarvi Engineeting & Consultants Private Limited,
603, B-1, Marathan Innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 300013,
U74140MH2007PTC171010
Statement of Profit and Loss for the year ended March 31, 2020
fAN figures are Rupees in lacs unless otherwise stated)

Parti M
oot AR pariodended March 31,2020 Vear ended March 31, 2018
I Revenus from Operations 13 0.40 -
It Other Income 14 1.77
I Total Income {1 +11 ) 217 =
IV Expenses:
Finance Casts 15 0.01 -
Depreciation & amortization 16 1.70 1,16
Other expenses 17 055 065
Total Expenses 226 1.81
Profit before exceptional Item and tax (H1-1V) {0.09) (1.81)
Exceptional items - .
WV Profit / (Loss) before tax {0.049) (1.81)
Tax expenses 18
1. Current Tax : -
2 Short/Excess Provision of Tax 0.05 (0.74)
3. Deferred Tox 009 {2.00]
4, MAT Credit
Vi Total tax expenses 0.14 [2.74)
Wil Profit/[{Loss) for the period | v-\1) {D.23) 0,93

Vil Other Comprehensive Income
Iterms that will not be reclassified to prefit or loss
Re-measurement gains! (lossashon defined benafit
plans
Income Tax relating to tems that will not be
reclassified to staternent of profit and loss - =

‘Othier Comprehensive Income for the year, net of tax . =

¥ Total comprehensive incame for the year 10.23) 083
Earnings per equity share 19
Mominal Value 10 10
Basic {1.16) 4.65
Dituted {1.16) 4.65

As pér our report of even date attached

For and on behalf &f the Board of Directors.of
For Arvind H. Shah & Co.

Firm Registration No. 1nna;w : U"b ) _Sﬁl)%,&f Tﬁm _tx

Chartered Accountants

Virendra D. Sanghavi laydev V Sanghavi
Director Director
DIN:00753176 DIN:DOTS9042

Proprietor
M.No. 031224

Place : BMumbas
Date ; 30th June 2020

Fage 2 of 16



Asrvl Engineering & Consultants Private Limited,

BO2, 8.1, Marathan Innows, Marsthon Nextgen Complos, Ganpitra Kadsm Rarg, Lower Pacsl (West], Mumbal - 406013,
UT4140MHIDOTPTCI 72040
Hates to finandal statiments
(AR figures ore Rupees in loes imbess otherwive ilated)
Statement of Changes in Equity
A Equin‘-
A at March 31, 7020 A ot March 31,2019 At April 10018
Particutars Mumber of Sharas At Rumber of Amaourit MHumber of 4 mt
Sharps Shares
20,006 Equity Shares & 100/~
Badance &1 the beginning of tha reporting pedad 20,000 20.00 +0,000 20,00 20,000 2000
Changes in squity share capital dieng the year - Biued during the F N r
reparting period
Balince at the end of Reparting period 20,000 1000 20,000 20.00 20,000 20.00
B Otk Equity

Paticulars Aetained Earnings Total
Balance agar Aprit 1, 7018 as per INDCAS 4485 LN
Frofigf{Loss] for the year %3 093
Balance 35 at 3] March 2018 25.59 45,59
Prafit/iLess) for the vear 10.23 |23}
Balance as at 31 March 3030 45.95 45.3%

A4 pet our report of even dats

Far furvind H. Shah & Co,
Fim Regntration Na. 19057TTwW

Asuind . Shan ]
Propristar 2 M No. 1003122
M.No, DELI3G '. ’““mi?m o
Place  Mumbai %

Date - 30k Jiste 200

Fav and on behalf of the Board of Director
[

N e
AV,

Cirector rrector
Dif:0ars31 76 DINGDOTS904 2

&.m&w;».
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Aarvi Engineering & Consultants Private Limited,
603, B-1, Marathon Innova, Marathon Newtgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013,

U74340MHZ00TPTCIT1010
Statement of Cash Flow for the Year Ended March 31,2020
{All figures are Rupees in lacs unless otherwise stated)

Particulars 2019-20 2018-19
Cash flows from operating actvities
Profit /(loss) before tax {0.09) {1.&1)
Adjustments;
Depreciation & amartisation 1.70 1.16
Interest expense o1
Interest Income on Finanical Assets at FVTRL {1.63)
interest Income 10,14} .
Sundry Balances Written Off : 0.07
{0.06) 1.24
Operating cash flows before working capital changes and other (0.15) {o.58)
assets
Decreass/ [Increase) in Trade receivables {3:47) 0.07)
Decreass/ (incréase) in Financial Assets -
Decrease/ (incredse] in Other Assets {001} [0.02)
{Becrease)/increase in Trade Payables 0.00
{Decreaselfincrease in Finanoial Labilities =
{Decreasel/increase in Other Liabilities {0.0Y) 0.05
(048] {0.04)
Cash génerated from operations (0.54) 10.62)
Income taxes refund |/ [paid), net 13:08) 15.05)
Net cash generated from in operating activities {0.70) {5.67)
Cash flows from investing activities
Investmenty jn Mutual Funds {30000
Interest Received 014
{29.88) s
Cash flows from financing activities {30.56) (5.67)
Praceeds from long-term borrowings -
Interest paid (0.01)
[0.01) -
Met cash used in financing activities (3057} {5.67)
Met increase [ decrease in cash and cash equivatents
Cash and cash equivalents at the beginning of the periad 44 70 50.27
Cash and cash equivalents al the end af the period 14.13 44.70
(30.57) [(5.67)

A% ped our report of even date

Arvind H. Shah
Progrietar
M.MNo 031222

Place : Mumbai
Date : 30th luns 2020

For and on behalf of the Board of Directors of

For Arvind H, Shah & Ca. Y
Firm Reglstration No. 100577W 'IVJ B f S;m_#q T
artered Accountants |

laydev V. Sarghavi §

Ulr_nn;i'ra D. Sanghavi

Director
DINODT58176

Director
DIN:00759047
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Aard Enginearing & Consultants Private Limited.
B B3, Marathan Innva, NAarathn Nqut]enw Ganpatrao Eadarm Marg, Lower Parel fWest], Mumial - 460013,

Seatement of Significant Accounting policies and Other Explanatary Notes

8]  Corporate Infarmation
Aany Engineering & Consultants Prvpte Limited  [the "Compeny™] incoeperated an 21at My D7) i a whally siened wbsidiany of Asri Encon
Limsted, anpaged in carnfing business of designen, Producthbe planners, conlaulting structiural, civil, machanical, eledrital, chemical, seronalical,
marine, Autemabile, Mettalurgicsl, General Enginden, iron leunders, irgn workers, steehmakers, blast furnace proprictor. litters: fownders and
makers

(8} Slgnificant Accounting Policies
1§ Basis of Freparation

These financial satements.are Separate Financial Siatements as.per ind AS.27 - Separate Financial Statemients and are propared in gccordance with
indian Accounting Standards (Ind A3 prescribed under Section 133 of the Act read with Rule T'af the Compariies (Indian Atcounting Standards) Rules,
2015 ane Cormpanies findian Azcounting Standards)-Amandment Rules, 2016

For ol perieds upto and mchuding the year andod March 31; 20019 the Compaky prépared s financial sataments ih pecordines with Compan|es
{Acoounting Standsrd} Rules 3006 notified undes the sectlon 133 of the Companles- 4ot 2013 read togather with paragraah 7 of the Companies
{Accourits) Rubis, S04 [Previeds GAARY.

The yéar ended harch 3L, 2020 is-the first poriod for whach the Company, had prepared it Nnancial statements in accosdance with Ind AS. The
previous penad comparatives for the. period ended March 31, 2019 which were earfier prepared av per the aforesaid Companies fAccounting
“Standards) Rubes, 2016 have been rastated as par Ind A5 15 make them comparable The date of tansition to fnd AS is theérefore April 1, 2008 for
which the Opening Halance Sheat & propared,

These Enancial Statemerds are prepared under the historical cost convention on the scorual basls except for certaen Anancial inssruments which are
meskared at fair valpes

#counting policies have béen comisdtently applied extept where a newly issued accounting standard is initially adopted or @ rewiion (o an eklsting
accaunting standard requires a changein the sccownting pelicy hitherta in use

i} Useof Extimates

Thie pregaration of financal-suatemeants in conformity with gererally stcepted accounting grincipies requires management 1o make estimates and
uzsumptions. These sstimates; [udgements snd. assumptions affect the application of sccounting palicies’ and the reported amounts of assets and
liabsiites the disclosures of contingent assets and lEbilites 3t the dote of fisancisl sstements snd reported amounts af revenies and eepenses
duriig the periad,  Accountng estemates could change fram periad to perfod. Actusl results could differ fram those estimates. Apprapriate changes
I estimies @te made ai management becomes aware of circemEtantes surrounding thi Bstimata:, ChEnges |n astimates are reflactad in the
fnancinl starerment in the p-o_rmd i wluhily dwnge_: ave made and Ifmnqh thein dleI: are disciosed in the nu{lga o the financial seatements

M} Sumemasy of significant accounting policies
The operating cycle i the time betwran the acquisitenn of assers for processing and their reslisation in cash and cash equivaienty, Tha Campany hizs
rdantified twehie months 2 it aperiting cycle

{a) ‘Current and non-current classification
The Company presents assets and liabifities in e balance shest based on currentfnon-current cassfication,
Anasgel ls-curfent whisn
1t ¥ expactod to be replized oo intended to be sold or consumed in normal cperating cyele or
(LR hl;uﬂ prlnufi.h.- far thee purpase of trading &
- It i mipected {0 ba realised within twelve meaths after the reporting period, or
- 14 cisk or cash equivalent unless restricted from beéing eichangtd or used ta settie & 1600y for at st Twelie rmonths after tha reporting period
All orher sasets are clasified as non-current,
A tuabilmy is corrent when - )
It s engactod 10 be sattled in normal oaerating cycly or
It iy held grimarily for the purpose of rading or
It 15 diss T b setted within twehie months diter the teparting Erru:!.'ur
« There is no uncanditiona: right to-defer the settfement of the Hability for atiesst tusive months slier the reporting period
The Company classifies 3l sthér Kabilities a5 ron-currant.
Deterréd ran assets and liahibties are classified 82 non.curment assets and liabilities,

(6] Braperty, Plant and Equipment

i} Propetty, plant and sguigment {PPE) are measired at coat, pet of arcumulated depreciation and/ar accumulated imaairmant osses, if any, The caost
i PPE includes freight, duties, taves and othor moidental expensaes ralatad to the AEGUISTIGN of constrctian of thase PRE

An item of property, plant and equipment & derecopnised upon disposal o when po feture economic benefits dre expected from ity Gse or dispddal

Aty ain of fose arfiing oo derscognition of the akset (caleulated as the difference betwean the net dispossl praeesds and the carrying smount of the
FE5RT) 4 Iﬂdud?ﬂ o statemmant of profit or loss in the year the asset is derecognized,

i Sabsequent sipenditiire & capitaliled only 1E#t b probable that the futdre sconamic Senefits atiociated with the sspenditune wil fiow 1o the
Campany, Alf other repairs dnd inaintenance casts arg recognised Instatement of pralit and loss as incurred,
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I} The chargs in rmpurrdpunndh:_ depreciation & derived after estimating the aiset’s apected uselul Ble and the pvpacted residual valun at the enit
of its Hfe The depreciation mothod, Lsehl [y and residyal values of Compay's 3ssets are astimated by Managermsnt 3 this tme thi A g
arquired and reviewed during each financigt VEar

W) Oearaciation on al-assets af the Company i chatged on writen dewn method et the wsetyl [ite af assers mantioned in SchisdOle il to the:
Companies Act 2013 or the uselul life previowshy assessed by the management based om techaical review whithsuer Js lowsr far the propurtionate
perind of use during the year, Intangibie 3ssets ire amorticed suer the econdmic usalul life estimated by the manageront.

¥} Advances paed tewards the acquisition of peogerty, plant ot ggiiipment outstanding at #3ch balance shist tate are shown as-capital sdeances under
lstig-tzrmn faans and arvances and the cost of property, Plant and equipsmient ot ready for their intendelf use befarr sich data ara diselospd ypde
cipital work-in-prograss

4] Intrangibie Aviets
0 Imangible assets are récorded af the conmsderation past for soat-of scduisition or developmient fevs atcumisated depretation dngdiar sccormudated

impaiiment losd, if amy, The sost of an Internally generated asset comprises 31 éxpenditure that can be divecthy attributed, or atacited o &
teascmabily and consistent biasls, Lo creats, nraduce and make the asset ready for ity intended use.

i) intangible sisets andet uéu_lupmm_a;e capitalized. ondy if the Company is able To eitabilsh contra avar tuch assefs and expects future soonam:
benatit will fiow to the Company,

i} itanginie assets are anvtitised dver thair estimated wsehul |ife, From the date that they are avsilable for use based on the eipacted pattern af
COnAUTIEkN :'l’m_womll: Larefits of t_he LTS

d} Borrowings
Genaral and waecific bortdwing cost that are dirnctly arrbutable io Hhe Acqusinog, eonitnition o praduction of 3 gualifying asset are capitalised
during the geriod of lime that is required 19 compilate and piepare the asset for its |ntended Use or sdle. Qualifying desets a2e aasots that rern sy
Lake @ sulistantisl perind of tme ta get ready for thir intended use'or sabe. Dther bortowing costs are nxpessed in the geriad in wihich they are
imturred

€] Impasrment of Assots
Assets slbjest 1o amortifation /depracistion are tested foe impaiemeas provided that-an auenl or changs in Sireumsistnces: TRdicsies that their
EArTyIng ieoutit might not be recovarable, An impairmene o recognized ih-the amount by which the ausst's LHE amount sxceeds s
recoveratie” amount The vacaverablie amaunt i the highier Betwenn an asset's fabr walus less sake costs and wilue in Bee For The gurposey of
AEELLing nﬁpalmiguﬂ_ assate are grouped logether ol the lowest level for which thers srg separately identiliable cash Mevasss {cash-gererating unlbs)
Nn'r'l-l'iurgciai assets-ther than gosdwill for which irepairment losses have Been recognized are testod #teach balance shest data n the svend thit
thie bis hias reversad, 3 -

f}  Cashand cash squivatents
Cash and cash eguivalents incliude cash in hand, demand deposits in banksand sther shirt-term highly lguid iremstrments with anginal maturnbes
of three months or fess. Bank overdrafts ars i weithin Bank bprrowings in current Babilites o the balance sheet.

el ﬁndshm
The Cosmplny récognizes s peavition when: It has a pressnt logal or constructive obbgation as-a rosult of past ovents: It lialy that an ourilaw af
resaurces will be required ia settie the ebligation: and the amaunt Has ben rafabily estimated. Sravidions are rot recofFitied for baturs cperating
loises.

iy Fair value: Measuramint
The Compuny measures firanclal mstroments, such a5 deciatives at fair vakiic &t wach balance shaet date, Fair value [ thit prlee that would be
recpivied o sell an asset of plid b transter o liahisity in o ordary tramsaction betwesn market participants at tho measuremant datic Thi fai valis
mezuramant |s based an the presumption that the transaction to sell the asse of tranifer the liabilety takids place wither
® in the princips market foe the aises or latibty, ar
¥ In the abseice of  principal market, in the mast advantogeus market for the assat or Habilit
The peincipal ur the mest sdvantagents mark) most be occrssibis by th Company.
Thie tale value of an asset or a liaballiny 15 measured using the assumplions that market participants would Gie when pricing the aaset or fiability,
AgEmIng that markst particinants Sct in their scoharmis bast interest.

k) Fanancial instruments
i Htun:h_l.l.miﬂda_nﬂal Leabifties
Initial recognition and measurement
All financial aviets and liabifities s recognised inizally ak Fair yakue,
n tha case-od financial-assets not recordad-at fair valie throogh peofit o Ieies, transaction costs that #E attributable to the acqusstion of the fimancisl

ddet In Aréated 45 cost of dequisition, Purchates o sales of financlal assats that requite deliisry of dsiers within o Sims frame mstablivhed. by
Teguletion of comventian In the markee place iregulae way trades| are vecagniemd o the frade date, Le., the date that the Compiny commits 16

purchate of sell the agset
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Sub€equent Mesturement

For purposes of subsequent maasucemant, financial arsats are clagsified in follawing catsgaries:

= Dokt (LRI ot amirtised cost

B Debf instrurmentsat fair value throgh other comprefensive incama (FVTOCN ]

® Diebt Instruments, derfvatives and equity instfuments at Fair value through profit of loss (FUTRL)
® Egquiity instriments meagtred At LAl value throwsgh other comipeatiergios income (FYTOCH

Financial fakilives are subsequently carried at amortized cost using the etfective interest methad, excent for contingent comsideratinn recognized in
 businesy cornbination which b subseguently measured af fair value thraugh prafit and lass, For trade and gthar pai@abing maturing within ore year
from the Balince Shiet date, thee carrying smuosnts-approoimars Sair vl UB-To the SO maturiny of these Instruments,

Impairment of financlal assets

The Comaaty assess on 3 forward looking Bass the expected eredit losses swocated with its avarts carried at amortsed cost, The impairment
methadology applied depends gn whather thess has Bean 3 significant incréase in eredit risk. The Eaplanatory Notes dataids how the entity
datermires whiether there has been a sgnificant increase in credit rish. For Trade.recelvablés anly, the Company sppfes the simplified approach
permitteid by ind A% T09 Firaneial Instrumants, which requires axpected lifetime losel 1o be recognised from initial recognition of the receivabies,

Derecognition of linanclal Instruments

& fimancial asset i derecognized anly whin

*  The Company has transferred the rights ta receive cash flows from the financal F5sel O

* retaens the contractisal Hghty o fecehie the cach Flows of the financial aset, but assumes 3 cortractial chiigation to pay the cash s to ani
of Fafs Tecipients,

Wheste the ety has tranifermed an asset, the groupy evaluates whather |t has wanslerred jubstantiaily all risks. and redards of ownarship of the
finantisl assel Insuch cases, the financial asset s derecognised, 'M!er! the entity has not transderred substantially all risks and rewards of ownership
-of tha fimancial asset; the financial asset-is not derecognised,

Whare the antity has neither transferred o financial-Gsset nor retaing substantially all rigy and rewards of cwnership of the finpncial dsset, the
Tetiancial psset b deracognised f the group has ot retained cantral of the financial asset. Where the groip retains contral of the fmancial asset, thi
st Eoontnded to be recognised ta the extent of contiauing irnphiement in tha financial ssset.

A financial liability {ar-a.part of a financial lizbiicy) & derecognized from the Company's Balances Sheet when the sbiigation specifisd in tha contract &
dincharged or cangeiled of evpineg

Nl Revenue Recognition
il Aeverue 5 recogniced b Lhe evient that it is prabable that the economic bBengfits will flow to It Chmpany-and the revémse tan: be reliably
meatured, regardless of when the payment ls being made, Révende is measirnd at the fSirvalug of the consigeration recelved. dr retebvable, taking
it account contractuatly. defined tecms-ol paynent and eecuding tases ar dutis colleried on bahall- ‘ol the: goveinsnpnl, The Company. has
eoneluded that it is the principal In:all of its revenus drrangements since it is the primary abligor in all the fgBrLiE ArrargiEments & |0 has peleing
Iatitride dnd w aluo erpoked to crain risks, Thewﬂ:fumgmtlnn ‘criteria described helow mast alen be met bfann revinise 5 raoagnised

Manpeveer Services) Comultancy Sevvices

Revenue from manpower services and drirsing, drahtng, designing and consultarcy services 5 accounted 3t @ point In Bneon accreal basis on
pestorvance of the stz agroed inthe conLEact with the cistamers.

Interest income

For gl fingncial instruments mesiyred at amartisad cast, Interest Income |s recarded using the effective interest rate (£IR), The EAR (s the rate that
owactly dscounts the estimated futurs cash rocelpts cuer the. sxpected bife-al the financial instrument or a shorter pariod, whene sppropsiate, te the
ot carrying amonnt of the financtal asset, When calculating the efecrive interest rate, the Company estimates the evpacted tash fows by
considering afl e contraciual terms of the hnanasl mstrument but does aat conseder the supected cfedit loses Interest inesmie & induded in
finance mcorma n the staterment of profit or loss:

Dividends
Dévidend income |3 recognised when the Company's tight 16 tecaive’ the paymant i established, which ts geninily when shareholders apprave tha
diyiderd
m] Toxwi ;
Tax pwpenses cormprise Cutrend Tax and Deferred Tax.
i} Corrent Tax:

The income tad expernse or credit for the peried is the L payable on the current perind’s taxahle moome based on The applicatte income tax rate far
aach purisdection sdjusted by changes in deferred tak assets and liablines siribiable 1o temporany diffdrences and to unused tas késies. The current
imcoma tas charge |5 caloulited on the hasis of she tas laws enacted ae substantively eracted at the ond of the reportmg pesiod in the countres
wihere the campany and its subsidiares and avsociates operate and gererate taible income, Manigament periodically svaliates posinens tiken in
Tan returns with raspect 1o situitions in which appiicable tay regulativn is subject 1 Interpretation. i extablishes provestons where appropiite on
the birks of amounis Hpncrrdmhe paid [a the tox awthoritien:

—st\@
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il Delwrred T -
Defarted infome 1ax 14 provida in full, uding the liabelity méthot, on temaarary diffarences arising Betwiren the tav Hadet oF sssets and Habilie
Anit Rt carrying ameunts i the standalonie financial stitements: Mowyer, defered i Jlabilltiss st nat riecognisad if they ariee from the initizl
recogniticn of goodwill. efered iidome tak 5 Alsd not accounted ae-tF it arises from initial recogniton of an sxeat ar fosbility in 3 trunsscton tther
than i business combinatien that at the fime of the TransACtion abects mesthar nccounting profit ner tiaable profit {tan hoss), Doferred Incoma taw 1
dessrenitel weing o rates (and laws) that have been enacted or subszantialty eracted by the-end of the reporting pericd snd are sipacted fo sggly
wheen the related deferred income tay asset |5 reatised or the delerrad income tax lability is sertied. Deferred sar st are recogrised for all
deductiblp-temporiny deferdnces snd tnusid tak Yoses oy A Bprotiable that haturs taxable amioonts: will be apiisble to utlise thess tempofady
differences and losses: Current and deferred 3K i§ recogmised i profit-or s, escept 1o the witent that it relates to tems recognived in ozher
“comprehinsive income o directly in Aoty in thi case, the tai is 3lsn recognisad In other comprehadsioe insarme of directly in equity, resgeciely,

Far itens recognised in GO o equity, defedied /clirrent tan i lsg recognised in 001 gr aquity:

i) MAT Cradit;
Minimum Alternata Tax [MAT) paid i 8 yesr is charged 18 the wtathmant of profit and fass as cuerent tax, The Company recognies MAT credil
sizaliabie Wy n asset DRty o the Ecent that thare 5 reasonable certainty thit the Compary wiil Py Narimal Incoime. i dising the-spedilied periad,
Le., the pesind for which MAT eredrt i allowed i be sarried loewrd, The MAT craci 1o the sxtent Here ls reasonable estainty that the Company
will wtilive the cridit s retognised (K the Stasemient of prafit and boss and corresponding debit # dana to tHe Dstarad T #4805 Uniuged tav eredit

n] Earnings Per Share
“Esnings per share s calculated by diding the det_peofit or loss before OO0 for the year Sy tha weighted auetige number of equity shares
utstanding during the period, For the purpase of calculating ditited Barmings per shars, the net profll o loss bulgre OLF far the pernd attribytabie
10 2quity shasdhalders and the welghtad average numbse af shares outstanding during the period afe adjustad Far thi aHects oF 2l dilutive patential
Oy Shar ey

o) Dividend Distribsition: ]
Dividendd distrftntion ti the Compaiy's equity halders 18 recognized.a a flability i the Compary's anrizal 3ccaunts in the vear (7 which That disidends
are approved by the Company’s squity holders

#l Foreign eschange transactions )
Foreign zurrency tramsactions are recordaed a1 the rates of wechange peevailing on the datos of thie respective tiansaction Exchangs differences
aring w0 faveign euchiange randactions settind dufing the year s recognised in the statemant of profit and lass h
Sanetary assets and llsbdities denamenated in farglgn curranties au st the balance shoet daté org trandlsisd at tha closing exchangs rutes o that
dzta, tharesultant prchange differences ore recognived In thi staterment af prali and loss,

q) Employee benafits
Short term employes benefits )
Emplisae benefity payable whaolly within rwele months af teceiing emploves services-are danitisg as shart-tarm smployes beaelitn These

benafity include salirios and wiiges, banus and other berefits, The undisconted amodrt of short-term smploves bensfits to be paid in sxchange lor
employee serviced s recognised as an expenLa % the teated servicels rendered by smplayess

Postamployment benafity

i.Defined contribution plans

& detingd confribution plan is & post-=mplaymant benshit pan whese the company makes-specifind monthly contribivtiang tawards smalayee
provident fund 1o Government administered. provident fund whemie which i a defined contribution alan. Thit Comgany's contribution m recoynised
5 AN Expenie In the statamens of prafit and s during the perad in which the employee tenders the ralated service.

il Defingd benefit plans -Gratuiry

i Jccondance with the apphcable Indian laws, the Company provides for Eratifly, defined benefit reticemnant plan [“the’ Gratusty plan") Cohering
eligehia emplayees. The Gratuity plan provides a lumg-sum nm_-mni 1o eligible emalopaed st retirement, death; Ingagacitation o termination of
ampioyment, of an amount basid-on the réspactive employes's sakary and th fenists of employment

Liablimies with rgard to the Gratutly planare determindd by sctuarial valuation, periormied by an indapandent actuary, &t each reporting dite Using
the projected wnst crpdit method, Acturial Ealra dnd losses are recogrised in fll in the other compreberaive income for the pericd i which they
Breur. Curmant service costand the interest cost on ebiligation related fe defined bansfit plans are recognssed it the statemant of profit oe logs

1) Lmases

ind A5 116 requires:léssess to detarmine the lease term as the nen-cancellible period of o lease adisted with any option b extend or terminnta the
leasr, if the use of such option & reasonably cartain, The Comaany makes dn ptsessmant an the sxpecied lease term on & leae-Dy-legie bask and
therebiy assesses winther o is reatanably cortain that any sptions to extend or termingts the contract will be sxercsed. In evalunting thi Sesse tevm,
the Lampany considers tactors such 35 any signiicent leasehald improvements underakien aisr th ksl term, pest fesating 1o the termination of
ther lenue- and. the. fmportancs 4f the andeslying ssiet 16 Compatiy's oparatiang taking inbe account the lecation of the undoviving asset and fie
availability of suitable atternatives. The leass term |n Tuture pariods s reassessad 1o ensurg that the lesse term reflecty the currpnt Beanomic
EIrEUMEtEnces After cansidering current and future conomic conditions, Lhe Company has concluded that no changed s required to legse period
redating to the existing lease contracts -
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Aarvi Engineering & Consultants Private Limited.
603, B-1, Marathon Innova, Marathon Nextgen Complex, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013,
UT4140MH200TPTCITIO0NN
Motes to financial statements as at and for the year ended March 31, 2020
(AN figures are Rupees in lacs unless otherwise stated)

3 Property, Plant and Equipment

Details of Additions, Adjustments, Depreciation and Net Block Asset Class Wise-2019-20

Tangible Assets
Furniture and Office Computers Total
Particulars Fixtures Equipment
cost
As at 1st April 2018 1270 1.07 5.34 1913
Additions . . . =
Disposals/Adjustments -
As at 31st March 2019 12,70 1.07 5.34 19,11
Additians = = - =
Disposals/Adjustmants . . - %
As at 31st March 2020 12.70 1.07 5.34 19.11
Depreciation
As at 1st April 2018 1015 0.79 483 15.77
Charge forthe Year 0,46 0.04 0.20 a.71
Disposals =
Asat 31st March 2018 10.61 0.83 5.04 16.48
Charge for the Year 0.94 021 0.28 143
Disposals . . - =
As at 31st March 2020 11.56 1.04 531 17.91
Met Block
As at 1st April 2018 255 0.28 0.51 334
As 3t 31st March 2019 2.09 0.24 0.30 2.64
Asat 31st March 2020 1.15 0.04 0.03 1.21
4 Intangible Asset
Particular Software
Cost
Asat 1st April 2018 5.45
Additions
Disposals/Adjustments -
As at 315t March 2019 5.45
Additions
Dispasalsf Adjustments -
As at 31st March 2020 545
Depreciation
As at 1st April 2018 4.31
Charge for the Year e 13
Disposals
As at 31st March 2019 4.77
Charge for the Year 0.27
Disposais 3
As at 31st March 2020 5.04
Met Block
As at 1st April 2018
As at 31st March 2019
As at 31st March 2020
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Aarvi Engineering & Consigtsnts Private Limibed.
ml:,Mﬁ&nnlwa,MhmﬂummcmanHmmmhdMu]-,uumbu-ma.
UTALA0MHICOTFTCEF 000 T '
Mexhes to Stand; i ial statims
Al figures are Hupees & Gty ohlesy otharwise siated|

Arat A at
Warch 31,  March 3, Apri 01, J018 March 3T, March3l,  AprilOL, 2018
M pit] 20340 -20TF
Man Current Lurrent
5 Fmancial Assets
51 mvestmens
11 Enugsments in Mutua Funds 3 FyTRE
Ay gt bdarch 31 020, Urets: 553485 - Asly Banking & FaU . - . b[=k-7 -
Dbyt
A4 W Murch 11 2020 Units 59745722 - IDFC Bariking & . = T ~
PaLl Dabe Rag-G
a9 Mirch 11 2020 Wnirs TRIOT 555 - IDFC Conparste E 1045 ’ _
Hioed Ppg-3
Total * 4 = 31,83
As ar Ag ar__
Mtk HL Manch 31, Apeil 04, 2086 Marchi 31, March 31,  Aprd o1, 2008
e piot] 2020 |y
. 2030
Mon Cuened Cufrent

5.1 Trade Recemvable
flnsecured, at amortisad coa)
11 Candesmd good = o4y
nl Conaldered doubiful L * %
Lese - Bapectad craail Lo =

Tatal . A = 0,47 =

& Exporied Credit Lass;
Trace recebvables ind uabiled revenie e ungecuned dnd are denved fram evenus earned 1r0iW tuiomens pruraniy loesee in indi Paviadieally, the Comaany
waliaren all cutomed S 1 the Company for colisctability. The meed for smpariment = 2 ived basd o0 vaneo fackon inchuding ealipctnbeliby of sscifie duss,
ik perospbens of the ISty In which the customass sperades, gane=a| ecancire facion, which couid afTact e custamer's akality i aete Mora thisn 5530 of (e
Fompany's fusoenars hive been transscting with the Company for oved Tive viar ans sone: of These castomen” Salirce aré oocs Imnained. An impairmies)
anabysi 1 parforned 4t sach reporting clate an et wite recanabie Balances,
Tha L Thrie o foss write off during the vear arises more out of the dispates or changes tither than credit Imparment;

Snce the Compaiy Caloubgtes imosement undas thie simiifisd 3 pefdaish the Compansy Soi mat 1rick the thasges in Cedil rsk of trate raceiebies she impaliment

sl rearesEn Ifatime sepadted credt loss Hones Ths adddionil ES I A v let for changa in trads i 3nd cradin impsired fTade retmishle
e mol daclnsen
A at
March 31, March 31,  Aprl 01, 2032
kA i)
Currerit
55 Cashand Bank Bslpnces i
& fash snd cash equivalents
il Balances with Banks
Bank Dipoget . F
Bahk Ralance 1592 4 VR
# ' Cashon hand ar (=5 B
Teal 14:03 [TE 5037
L. 2Ll
March 31, Migrch 31, April 01,2018 Petarch 31, Marekh 31, Aped 01, 3008
0 i iz F L]
Maom Ciisrand Cument
54 Loons and Adeancel [t m‘mnd cot)
(Ungrcumed, Connidered gaad |
I} Sequnity Depcsit ineRkding Larnsat Moy Dagod 140 141 14 - . a
Total g 141 L.4% 141 -
e M“
Swch3l,  Maech 3T,  April 01, poid.
B Dwdorted Tas Aaset {Ney 2 2018
Deferred Tax Asiet om atcount of -
1} G Fied Avants 095 0rs -
Il Unakdoroed dcenreciation Q.18 o3g .62
6] Busmeiiloe 1mEar 153 RER
Daterred Tam Asspc, Moy 16.18 16.37 1427

D
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Anrvl Engineering & Cansultants Privats Limited,
03, 81, han Enows, barathon Mestgen Comph patran Kadam Marg; Lower Farel [West), Manmbal - 400013
UHAOMH 20079 TCL T1030
Hotes ta Randaloag Fnancial statements
‘|l figurag are Aupees in lacs unkess othensiie stated)

As ai Az at
March 31, Mareh Agril 01, FO1R ‘Wlarch 31, Bigrch 31,  Aprl 01, TR
3 g 20 2018
Woe Cusrent Ciarnent
T Orher Assery
0 Afuance ncome Tas [Wet ol Provian for Fasstion] L - ¥ x
W st Bepahuzbis g a26 &35 a4
Tatal 0.0¢ - - 026 025 024
A Bt
Maurgh 31, March 31,  Aprl 01, 2048
=20 P
¥ Equity Shars cepital
| Mgthorised shanes ¢
100,000 | Presoas 'ear 1,00, 0007 Equity 06,00 Mg i
Shgres @100 ach with Vot righty
Tatsl 10000 10000 104005
il insued and Sutierded ane and pedug |
20, D00 [P ek Vi 20 DO0] Egaty Shares
AR 100Y- ageh with Veing raghas 2000 anna priekes]
Total padd-up share capaal 20.00 M 2000
8} Reconcilistian of the pgusity thares outytanding #1 the beginnéag snd 8 the erd of the pericd
Az at
March¥l,  March3i, March 31, 2019 March 31,  Apni D1, 2018 April 00, 2014
2020 2020 Fou8
Mumb ! Wl Amaount Numiber Arnount
Galart, baginedrg of the pe e 20000 G FIY o 0,300 : Fal
Ferusd gunng the paricd - z a i
Balande, end of 1he period 20,000 .00 000 000 31,000 0.0

Bl Terms | rights attached 1o equity shares

The Comparny has isued one class of Equity Shares having face vatun of Bs, 100/~ per share, Eguity Sharshaldens bas right 1o o, in respect of such shene, on sery
resglution palied bofors Thie Cormpamy #nd Dhilr woting (ghi on a golf shall be I’ frapoimion o thesr shane of the peid o Bty Share of the tampanay, In e eoeat of
Tt the #cuity tharshiicers are notitie 10 receive aitstl of the-sempary Sar gavment b iecred S uniscured sreditars in proportion of their sharehoidings
The Commpany kas onég one class of squity thares raving @ par value of &5, 100/ per share Esch holder of squily vheres |1 antitien 100 ane wole per shane. The
:.hlrr\t_imldir;-un artitled ta dvidand @ tha eraparticn 4f Their shareheliling. In e it of Bguedation of the Company; the kolders, of aqeity dfEres will e antithed 1o
FEceve rEmaming st of the comosny, ater psymient of all eviernal labfties: The distributaon w8 be in epanien 1o the mmibier of sty thares held by the
aharaheldec

©i  Datails of §hareholding more than 5%

As ad
Maarch 31,  Adarch 1, Wanrch 41, A00% Winrch 31,  Aprll OF, 2008 Apeil DI, 2018
00 2020 2018
% Haiting i ® Hatding in * Holding in
that ety el ihat class of that class of
Murher shagres Mumber whares. Hgaimils shares
Erwity shoresaf fs. 107 rock fully poidl vp 1

Aari Encan Privete Limited 20000 10 20,000 1ri $0.0040 1noM
20,000 100, 0,000 100% 20,000 100

] Ag par tha nntords of the Company, meludmg its register of shareholders/memaers and other dedarations receed from sharehalders, the showe sharshalding
rEprEsEns legal ownerohiph of the ghares d

#s a5t
March 31, March §1,  April 01, 2038
0 FLibt]
U Diher Equity
i1 Fortaired Earrings = 4550 Fre
- 5,58 44 56
M- Lt Lt L § T Y L i
Masch 31, March 31, April 11, 201R March 31, March 31, April 01, 2018
i) ;201 Hh g
10 Teade Payablis {at amariied cost) Hioe- Curvent Current
B Dwies to Micng, small and resed i srterpeiiet < = =
Ny Do 18 aritfu thin Mirrb._ il arsd machum entarprises
Related Parties X = 5 . %
Others a2 a1 L33
Tatsl - - - 032 [T 4.3
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Band Engineering & Cosiubants Privats Limited.
503,81, Marathoe innaua, Marsthon Mextigen Comphen, Gargatrac Kadam Marg, Lower Paral (Wisst], Mumbal - 400013,
UT4180MH 2007PTEL 7100
Ppr— i o ST
TAH figunes are Apeed in tcs e atherwise stated)
8} Amawnts due to Micra, Small snd Seadism Enturprives
As par the mlormaton svalable with the Company, there are ma bera; Smadl ard Medium Enlarprines, sx dafesd | the Afier Small, Mediam Endarprises

Development Act, 2106, fo wham the Sompany cenes duss oo stcsund af Brincipal ameunt tagerthes with imterest smd accorcingly no s ionsl Sackatmis T
baen made.

Tha above infarmation. ragerding Micta, Senall and Medium Enterprmes P Bt dnterminad t2the sstent such seriies

haue baen ienbfied on the bass of
indormation aunilkhle with the Company: This 15 Tedted wipon B Phe audithrd
Ay at Ayat
Manch 31, Sderch 31, April 01, 3098 Miarrs 31, March 31, April 03, 2018
3 09 3. 2n4
MNor- Cunvent Ciarrent
11 Dwher Liabllitier _
Il Doties ang Tasigs payatiie - Erod f.o0s
Todal = - . a:15 004
st
March 31, March 31,  apsil 1, 2008°
] 213
Current
13 Cisrtent Tan Liabilisies {Neth -

a] Prinasicn tor Tax (Hatof Taces Paidt

fear Ended  Tear Ended

Wlarch 2020 March 2008
H Murhnmumt_
i} Mevenue from Corsulancy Serdcey .40 :
Total .40 -
i - Diechasiee in accordance with nd A% - 115 "R Hecngnetian Discl =, af the € {indian Accounting Stantars] Ruler, 2005

). Revenue dissggregation based on Serfvce Ty and Customar typs:

ik Revmnue disaggregatan by type of Senvien |k a6 fallpwy

¥earEnded  Yesr Ended
March 2020 March 2019
Bsvenun from Contidtency Sefule 0.0

Mnjor Service Type

& & b disagyregation by Contomses Type i a5 followi:

¥earEnded . Year Ended

Custones Type Mlarch H120 Mlarck 209
"-".-ml.lirﬂrrﬂﬂh.'ornplnlll lem .
Mon Governmant Companas 2]
Tatal 040
YearEndod  Year Encied
Bdarch 2020 March 1019
14 -Damer ncome :
I} interest Ingerhie o Financial Sisedi gt BLTHL 163
¥ Qeher int=rest incoens 014
Tatal 1.97 -
Yaar Ended  Yaar Ended
~Mlorch 2020 sdunch: 303
1T Fiande Costs:
Al inbepEi @ Borrowings (o u]
Hl enpefeid o indirect Tanes 000 -
Fartsl oy 000
Year Ended  Year Ended
_Margh g0 el 2019
I&  Deprocisbion & Amortizatios S
W Denrediatan LAl a
iy Amartization a.27 S04
Tortad

L0 1.6
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Aarvl Engineering & Consultants Private Limitsd,
603, B-1, Marathon Inngws, Marathon Nextgen Comples, Ganpatrao Kadam Marg, Lower Parel Mv'est), Mumbal - 400013,
U140 2007 PTC1 71010
Mt to & finamcial 52

|AN figures are Rupess in lars unles othensvse stated)
¥YearEnded  Year Ended
March 2020 March 2019
17 Dther expenses

fl Legal and professianal fees (o8 1] 021

Hp Payments 1o auditors {Refer Mate balkw| a.45 035

iii| Sundy halsnces writter off - aay

Wl Mocellanecus sxpernsas . LK (=X ek}

Tatal .55 0.65

al Payenent bo awditers Vanr fnded  Year Ended

Mdaech 2000 Mdarch 2049

| Statutary Audit & 0.3s 0.35
iy Taw Audi . -

Wil Tax Magters
Total payments to auditors 0.35 0,35
18 Tax Evpense Yoar Ended  Year Ended

March 2030 March 2018
— e anh S
#)  Incoms tax experse In the statement of proft and loss consists of:
Current Tan

Short/Excess Provision of Tax o.os [{he 4]
Daferred Tax 0.09 12.
Inciomi tae recognised in statement of prodit o leay .14 (2,74
Bl The recanciliation betasen the prosision of incoma taw of the Company and computed by applying the bndisn statutony it ome tax rate to profit before
Particulary Yoar Ended  Year Ended
March 2030 March 2003
& Currend Tau

Accounting profit befars income tax [{ae] {1.81)
Enacted tax ratas in india (%) 17BN ITES3N
Computed supected tax supenses L

Tan liahility as per Minimun ARermate Tax om heak profits -
Minimum Albernate Tar race 16 & 20 4
Compuites taw iability on bosk prafits -

B Dwlerred Tax
Dederred tax asseti/|lisbilities) in relation ta:-
Barticulgrs Opening  Recognised in Recognised in Clesing
prafit and loss aci

As &t April 01, 2038 14,37 - = 14.27

O Fived dssets - 0.7% 0TS

Unabsorbad depraciation oss [2:35] E 050

Susinead Logs 13.63 155 15323

As ot March 31, 2019 14.27 1,94 - 16.27

O Froed Auuety 3.75 0.21 056G

Unabiarbed depescistion 039 1011y a.19
Business Less 1513 {615 1503

A3 a1 March 31, 3020 16.27 10.09§ . 1618

15 Dischosure o3 requined by Agcaunting Standard =IND A% 33 *Earning Per Share” of the Comp 24 Indian Ao ing Standards) Rules 2015,
et Prafit / {loss) attributadile to equity sharchosdars and the weighted number of shares outstanding for basic and diluted earnings per share are a3 summarisad

hefo:
Particulars Vear Ended  Yoar Ended
March 2030 Mgrch 2009
Mt Prodit [ (Loss) as per Statament of Praf #nd Loss 00235 0.0
Cutitanding eguity shares at penicd and 20,000 20,000
Weighted average Numbar of Sharas ounstanding durirg the pariod - Bacic 20,850 20,000
‘Weighted averape Mumbsr of Shares outstanding during the period - Dluted 20,000 20000
Earnings per Share - Basic {Ri | (1.1E) 4.65
Earnings per Share - Dikuted (R | [1.18) 485
Becanciliation af weighted numbsr of turtstanding during the period:
2 Particulars Yoar Ended  Yaar Ended
March 2030 March 319
Neinal Valhse of Equity Sharss [Rs par share) LD 10.00
For Basic EPS -
Total number of equity shares culstanding at the beginning of the period 20,000 20,000
Add - e of Equity Shares -
Tatal rumiset of eguity shares autstanding a1 the end of the period 20,000 30,000
‘Weighled averags number of equty shanes st the #nd of the period 20,000 20,000

The Company has not isued any patentiad difutive squity share and theredoes the Basic ard Dibustive sarming per Share will be the wame. The #arning par share s
caiculated by dividing the profit after fax by weighted avarage no. of shares outstanding 1)
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Aaryl Enginesnng & Consultants Privete Limited.
GO, B-1, Marathon innoa, Masathan Fasitgen Compley, Sanpatoaa Kadam M, Lower Parad {West), Mumbal < 400013,
UTATACAAH 00T PTCI TN
Peates ba Stan financial statsment
[ Vigures 3ne Rupees in lacs uniess otheradss stated)

a e
T o s
Capial Commilments
Estimated amaunt of onsracts remaining
tote Enecuded G capital dnceml (Net of
ﬁ-glm&mnu!l # -
Tagal - - -
i1 Cantingsnt Liabities il
Parsiculars March 31, Mlarch 51, Aarll 01, 2018
) 2020 2019
Hank Guarandess e
Tatal = = t 2
e Dlaclosirs in gocondancs with Ind AS — 108 *Oparating Sepmentc”, of the Comg {Indian Accounting 5t 5} Aules, 2015,

fipsad pn the 'Hmnq-mmf sporaach” audeboed in jed AT 308 the Chéat Opmrating Dt Mn.q-rljoal.ﬂ svaiuies-the Carraeny's pericrmsnce in arcardance wrih
D AL "Onerting Segrrasnt”, The Coripany fad anly ang roporshie aperating sagmant | £ Manodwer Loooh and Canildancy Sendeey,

4 Disgloure in accordance-with frd A5 - 24 “Relited Party Dissiotured”, of thar Companiss | Indian Accaunting Standardy] Hebes, 2015
Warver of the related saried ared ielated party relsbarahips -
& Listsf relaled partes
T Entities whiers omtrel xints
Aarw EreorLimind | Halding Cormpany)

it oy Management Pemanmel
RAr, Vikmridrs (. Sanghayi [rectar)
Kir. Jaydey L Sanghay |Director)

i Enitities signicantly influenced or contrplled by Key L t Personnel o their rel Ehves

o Relatives of Key Management Perspanel

o | L e 1
Fartitalnrs whore L KM " Total
cantrl dxlits
J_I‘E"hnul.lm —
Asred ERcom Limited ol .14
(Lo Given
Aarw Encon Linited 35,00

Figuted @i o o Inchuse DA% Rdjustmards.
|Prwenin years figiews arw in Braciet)
Al prarasctions with e relsted partes ate oroed on an arms length Basia Morw of the balance s gecured

H Significant accounting Iudgements, estimates and assumations
The financial 4 B requine marag 22 ake judgmiants, satimatel and aiamptions that #ffect The rRpansd srounts o8 TR, BN, BSSRTS W
Habsdiries. anct the accamspanying dischiiuies, ang the-disdsaune of contingant limkilitees. Lincartainity atout Thitie Sisumpsions g sstimates esuid rediult 1 aubeames

Ehal fequine & mArenal amuaiment 10 the camyng dnaust of musots of Rabilibes effected in falire paricts

Iadgements f
i tha process of snpiving the rompany’s acetiusting sabcion, anapemant has made the followmy jutigemants, which have B masl nighifacant etfect on the amaune
Reagnised in the saparate francial stateirenis

Taues
Deterud tus aysets ate Petogneied far umised s fosces to tha mximni that it s prabable that tasatile profit will b saibsis againet irhich e lomims can be utilined
L garnEnt |ucps 1 required 10 detnrming the. smooet of dedered Say asiats that can b Petogried, Dased wgiin the likely Himing and the eyged ol

future tevabie profits logethes with fueure tas planning stratagies.

I Firgi-time sdoption of ind AS
Theis finaccial statemants, Tor the yiar anded Karch 31 3030, e the frit the - v hii gheg n e with sad &S, For pareds up to ond-meluding the
vear ended Klaroh N1, 2013, the Company prepared iy financial satémaats in sccontarce wiik accounting standargdy Cornpanies {Aetuntmg Standard) Buies 100E
natines undef vection 133 of the Companies 461, 1077 repd togethetwith paragrapk T ol the Companiss |Accooris) Aides) 2005 Pisioo GOkF],

perind cata ot and for the vear ended Maich 31, 2005 described n Tae samman of Kinificant séeslinting poickes. In wreparing tasi financial statarmenty the
Company's apering batance shast whs oreparsd a3 &1 &pril L 2012 the Coempany's date af transitian ta nd A4 Thare bew na (MO 45 Ao nts By on Tramtion dats

andakcemarch T1LH019 and heace no raoneilisben it given

Aceoedingly, the Compaey Hias prepared foesncinl statements which comply with Ind A% applicahls Ine penods ending on Mardk 31, 2530 togaltet amb the cormpaiine
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Anrei Enginesring & Cansultants Private Limited.
503, B-1, Marathan Innoua, Marathon Nextgen Complex, Gangatran Kadam Marg, Lowar Parel [West), Mumibai - 400013,
UT4140MH2007PTC1 70018
Netes 1o Standalons financial statements
[Al figures are Fupees in lacs unless stherwise stated]

26 Exemptions Applied
ind A% 101 allows first-time adogters certain sxsmations from the reircspective spplication of castuin requiremants under Ind A%, The Company has not applied any of
the exemphony

27 Finamcial Instruments

i Tha carrying value ard fair value of fs ial Ery categori aun.unhn.mumn.mswumirmuumw:
Carrying Valua Fair Valuse
March 31, Warch 31, Agril 01, March 31, 2000 March 31, Apeil 00, 2018
2020 2018 2018 plo L]
a} Financlal Assets =
Amortised Cost
Trada Receivabile o.47 . - 47 - -
Loans and Acvances 14i 1ay 141 545 141 141
Cash and cash eguivalents 1413 44.70 5037 1413 4470 3037
Total Finastial Assets 16,01 46,11 S1.78 16.00 4E.11 51.78

bj Finsncial Liabilities

Arnoetised Cost
Trade payabies 0.2 0.3 032 [EF 0.32 032
Tetal Financial Lishilities 0.3 032 0.3 052 0.32 0.5

The mansgeement assessed Chat far vabue of caih and shori-term dapodits, trade recahables, trade pavables. book crvardrafts gnd ebher curent financial assets @nd
liabilities aporovimate their carrgng amaunts largely dus te the shar-term maturities of these instruments

The faif unlu@ of the financial assats and liabilities is included at the amewnt at whichk the instrument could be svchanged in a crren] trassaction betwaes willing partiad
aithar thar in @ farced or liquidation sale

28 Fair Value Higrarchy
This secticn evpkaing the judgrents and estimates mada in determinisg the fair values of the financisl instruments that are (a) recogrised and meagired at fair vl
arel [B) measured at smertised cost and Tar which fair vatues are disclated in the financial starements. To provide an indication anout the relishility of the inpuly ued in
deterrnining fair value, the group kas classfied fs finncial instrumenty Inta the three Wvals prescribed undar the accounting standard. An expianation af sach ]
foliceui Lisdarneath the Takla
Lessad 1 - Clucted pricas [unadjusted) in active markets for idantical assets o lianiknies
Leswed 3 = inputs pther than guoted prices inciuded withan Level 1 that are phsanvable for the asset or halslity, edhar dirnctly [Le. 26 pricas) of indirectly [La derwed from
prioes|.
Leval 3 - Inauts for the sesats or Babilites that ars not based on obsanable market data unobservatile inputs)
Tre following talile presents the fai value measurement igrarchy of lirancial assety and babilities measned at fair value o necurring Basis as 31 March 35, 20200
Wimrch 31, 20059 and Apeil 1, FO18.

Fair Value messurement using

Particulars Date of Quated Sagnificant Significant
Valuation prices in okservable unahserable
active Inputs inputs [Level 3}
mprkts Level 3
[Lewel 1]
Financial assets meaiured o fair value
Bubutugd funids - Growth plan 31-hpr-20 JLEL - &
Tatal fimancial assets 363 - =
Fenancial Bisets moasured at fair valus
Futual funds - Grosuth plan il-Mar-19 L - e
Tatal financial sssets = 5 A
Financisl assets measured 3t Buir valua
Mlutuad funds - Growth plan 1-Agr-20 =

Takal fmancial agsets - - -

9 Finarsial risk facton
Risk management framework
Tha Compary's Board of Directors e owerall raspansibility far the astablishment and aversight of the Company's fik management Framawnek, The Company's rivk
managemant policies are eatablishad to identify wnd anabyse the risks facad by the Company, to set appregriate risk Bmits and controls #nd 18 monitor i and
sclharence ta limits, Risk management policias and systems sre reviawed reguiarly ta rufsect charges an market conditians and the Company's acthites. The Company,
through its raining and managemsst standards and procedunes, alrret to maintain a disciplined and constructive eontrol environmant in which all employess uncesitand
Fheir robe and obiigaticni,

(8] Credit rigk
Cradit risk 15 the risk That counterparty will rot meet s contractual obligations under a financial Instrument ar customer contract, leading 1o & financial loss, Tha
Company is axpased to credit sk from s opersting aetivitias [primarily trade recasables) and laans recaiyphles, imsestments ard ather financial instruments

(B Ligquidity risk
Liquidity risk is the rigk that the Campasy wll ot be able to mest its financial obligations as they becama dug. The chjsctia of ligudty risk management it ta maintain
suffscient liquidity and arsure that funds are avadable 1o meet it liabidities whan due, under beth normal and sressed conditicns, withaut incurring unicoeptable lossai
ar sisking damage to the Company's reputation. Tha Company moniters its risk of @ shortage of fundi-an a regular bais. The Company's cbjective is ks mainzain ¥
balance betwusen eentinuity of funding nd Reuibility through the e of cash credit faclities.

T
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ie)

“For Bedind M, Shsh & Co.

Adeui Engineering. & Consultants Private Limasd,

BOL, B-1, Barathon nnova, Marsth Nestgen Comples, G; 22 Kadam Marg, Loer Pared (We<t), Mumbal - 400013,
LTRADM R TP T 71010
Mates ta Standalone flnancial stazemants
(A figures 3rd Rupees in lacs undesy otheraiss stited)
Baarked Rk

Mlarket rlsk s the Fisk that the fair value of futthe cish Mows of 3 firarcinl Instrurant will Fuchuate beckoss of chiges in market pricss. Market rsl camprines beo
Fuisi of il intaress cane rink and fonghgn cursency gk, Finanedal imstrumencs affected by market rigky ncluts trade 1ecelvatis and rade pyabis

1. Interest rate Risk

Anténest rate risk & the vk that the fair yalus or foture cakh Ferarof the Company's financiad sruments will fluttunte becaume of changes in marksl inderest ratns, Thee
Campany dods paf v agnificent debtobligation with floating trtarast rates. Fence ot eAnBsEn B any dignificant interet rabe nzks

Il Frstign Currency Rk

Farelgn rustraney ek o The vk that the Rair valis ar future cash flows of kn evposure will Nuclivate hecsoce of tharges i foregs currancy rotes, Ths Campaeny ooes noe
have sigrificant foreigm curfenty edpodien and Mence i iot exposed fo anvy Rignificsnt foreipn corruniy raks.

The Winiking Capital Pasiticn of thie Company b Ehaen talow|

Btpech 31, ‘Mtarch 31,
Particulary ) 2005
Trade recaivable a7 -
Cash and Cash Egtibmtent 1413 4,70 i
iy o G35
Tertal 1485 ad. a5
Lesy:
Trade Mayadies oAz 0.33
Othary 005 a5
Tatal <N EF]
Mgl Working Capital 14.50 44.59

The tatile belonw prosiden. detaits reganding thit contractual maturities of significant finameisl fiabses

Lol 35S0y Tatal

&5 2% March 11, 2030 L

Tride Pivekies .33 03z

Tata .32 032
As @l Masgh 31, 2008

Trade Paymblay Rz - 032

Tosal 832 5 o
A af april B0, 208

Trade Payalies o33 - 03z

Tatal [(EE] . L3z

Capital management
For tha purnsse of the company's capital managerment. eapital includis inisd

Uiy cubtal end ll Diber aduty reseremy abinbuiable b3t sty holders of the

narent. The primary abjscte of the comading's tapitil management I§ to masiniie (e sharehciter Ak

Tha EQM iRy -ridnages caadial sfrocture - and maken adjurtments in light 6¥ charges m ecancmic conditione ani the requirementi of the fleanoal rovenars Te

tmaintai o adjuet the caplied directore, the campany may adjush the B

By T RE ay ik

. feturn capital b thareholden of (e new ihgres The

company moniban capsal ey 8 gearing ratie, which i nat daks @yided by toal-chaitel phus het deba. Tha company Hicluses within nat T shoed Rerm brriwing

tracke and ather peyables. less cash ard cash equtalents

- Particudars March 31, Mgrch 31, Apeil 1, 2008
2029 £
Grrria clmbr = *
L
Cash ang Cash Equvalant 1413 4470 5017
Okt fank Satances 4 -
Metdebt (4] {14.13) [ ) [50.37)
Total Egquity (B} 65,35 65,59 [T
Gimarinig ratio |48} 1963 {.an 128

Tha Bslinie sheet stteniend of arofit and leds, cath fiow stateiment. GRalerment of Canpes ih ooy, statemant of signiflennt sccounting. policies and shi ke
weplanriniy notas farms am integral Ban of the Yinanoal statermants af the-Campany for [havear endad Mlarch 31,2320

= Reputration Mo 10635770
riened Arcoantaniy

Brapristar
LS e

Flace Wik
Evts o 30N Jues 2020

din hal;."lllfd tha Bsart of (ireckars of

\

0 Sanghavi  Jaydew .
irpctor : Dirscinr -
BIRGOOTRITTE DiN: oo riansa
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